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http://www.cer.ie/docs/001043/CER15193%20Europe%20Economics%20Report%200n%20WACC. pdf

131 The Commission of Energy Regulation (CER) of the Republic of Ireland’s decision paper on Mid-Term review of
WACC parameters for Transmission and Distribution networks for 2014 to 2015,
http://www.cer.ie/docs/000801/CER14026%20WACC%20Review%20Decision%20Paper%20Final.pdf

132 The Office of Gas and Electricity Market of the United Kingdom’s Final Proposals for National Grid Electricity
Transmission and National Grid Gas, https://www.ofgem.gov.uk/ofgem-publications/53602/4riiot1fpfinancedec12.pdf
133 The Australian Energy Regulator’s Electricity Transmission and Distribution service providers Review of Weighted
Average Cost of Capital (WACC) parameters, https://www.aer.gov.au/system/files/Final%20decision%20-
%20Review%200f%20electricity%20transmission%20and%20distribution%20WACC%20parameters%620-
%201%20May%202009.pdf

134 http://erranet.org/wp-content/uploads/2016/03/GNERC ad hoc_consultancy report FINAL.pdf

88


http://www.cer.ie/docs/001043/CER15193%20Europe%20Economics%20Report%20on%20WACC.pdf
http://www.cer.ie/docs/000801/CER14026%20WACC%20Review%20Decision%20Paper%20Final.pdf
https://www.ofgem.gov.uk/ofgem-publications/53602/4riiot1fpfinancedec12.pdf
https://www.aer.gov.au/system/files/Final%20decision%20-%20Review%20of%20electricity%20transmission%20and%20distribution%20WACC%20parameters%20-%201%20May%202009.pdf
https://www.aer.gov.au/system/files/Final%20decision%20-%20Review%20of%20electricity%20transmission%20and%20distribution%20WACC%20parameters%20-%201%20May%202009.pdf
https://www.aer.gov.au/system/files/Final%20decision%20-%20Review%20of%20electricity%20transmission%20and%20distribution%20WACC%20parameters%20-%201%20May%202009.pdf
http://erranet.org/wp-content/uploads/2016/03/GNERC_ad_hoc_consultancy_report_FINAL.pdf

‘dgnsLgds (GEL)

BOAIHS WACC-0 3083mbgbdgdo
05350 (Y. BN ) dssemo
= *(@))/(1- | Logmmodo 3o3 b
(B)={(a)+{d)" ()l P3INE00. gosobeeo 17.41% 19.91% 23.51%
() QoM gd g gos (re)
(h) Lglbols {ogoo 0.6 0.6 0.6
i)=(h)*(c)+(1-
L';*E )) () WACC (r30bsgeio) 14.0% 15.8% 17.9%
g

doamds 12: ,,999]B0560% ©5530656Lgdol Bm@dol dgdmbgggsdo WACC doomgdls
2oblbgoggdyan 360dgbganmdsl. g@oligm Lad®OmEgb@m aobsiggmo goliwgds, Gmam® 3
9Aolgm Lod@mEgbBm gobsgggol 3emoyl Jggybol @olgo (Lsds®mggembongol 4.16%
Damodaran dggobgdom). dodwobostg Lomygdgemo 10-Faosbo Lobsbobm mdemoysizogdby
©mO@s@To 5@l 243%13. Ygogaom 9@olgem Led@mEgbdm gobsgggmo aodmwols 6.59%.
o039 pmesdol bodygdgmo aoobyo®odgdygemos 0bgasigosbs s bodo@mggenmls
30bsblms  LbadobobB®ml  dogd  omgemog  Lad®mabmbm  CPl-ob  dem@ols
3oblbgoggdoby.  ag9mdgd@oygeo  Lodygomm  swgdygaos  2006-2010  (ergdbg.  @ols
dgegaosi3 aolbgoggdsd dgowaobs 0.71%, boam Ligbos®ols dgbsdsdobop - g@oligm
Lad@m3gbBm aobsgggmo 7.30%.
G bdoaro Nelo. WACC-ob dgnobyds Jowgmds 1.21%

YgxsLgds (GEL)
Bo@Igas WACC-0s 3@83mbgb@gdo
0535@0 LsFgdoee 3s@dmo
w0l bod@ b a5bs 3
(a) (‘2)” g Be3OOGIEOM 32623390 2.43% 2.43% 2.43%
f
(b) 0bg@siools Lbgomds 0.71% 0.71% 0.71%
(c) 2930398 gdo 4.16% 4.16% 4.16%
(d) Lglbols 3@gdos (dp) 0.6% 1.8% 3.0%
(e)=(a+b+c+d) Lglbols 3@m396@0 (ra) 7.90% 9.10% 10.30%
1 G0 @ols ol
(f) OO @YEe Gobgol 0.54 0.86 1.32
30980309600 (B)

135 htps://www.treasury.gov/resource-center/data-chart-center/interest-rates/Pages/TextView.aspx?data=yield
136 http://erranet.org/wp-content/uploads/2016/03/GNERC_ad_hoc_consultancy_report_FINAL.pdf, o3. 14-15.
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137 http://www.londonstockexchange.com/statistics/companies-and-issuers/debt-securities.xls, 5.11.2016
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