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Sesavali  

 

sakvlevi  Temis aqtualoba  

 

yofili  sabWoTa kavSiri  teritoriis  mixedviT msoflioSi - udidesi , 

ekonomikuri  resursebiT  ki  erT -erTi  umdidresi  qveyana iyo , romel ic 1990 -

iani  wlebis  dasawyisSi  daiSala  da mis bazaze  aRmocenda 15 damoukidebeli  

saxelmwifo . 

sabWoTa kavSiri  daSlis  erT -erTi  mizezi  mdidari  bunebriv  resursebis  

(navTobi , bunebrivi  airi (gazi ), Zvirfasi liTonebi , xe-tye ...) araefeqtianad  

gamoyeneba iyo . maSin  ekonomikis  inovaciur  relsebze  gadayvanas naklebi 

eTmoboda; sabWoTa sistemaSi  sakuTrebas  saxelmwifo  ganagebda, romelic  

ekonomikis  dafinansebasac  uzrunvelyofda . sabWoTa ekonomika, 

gansakuTrebiT  arsebobis  bolo  wlebSi , saerTaSoriso  bazarze  resursebis  

fasebz e iyo  damokidebuli da  saerTa Soriso  konkurencias  veRar  

umklavdeboda . amitom, politikur  faqtorebTan  erTad , ekonomikurma  

faqtorebmac  mniSvnelovani  roli  Seasrula  yofili  sabWoTa kavSiris  

daSlaSi . 1990-iani  wlebis  dasawyisSi , sabWoTa kavSiris  daSlis  Semdeg, 

aRmocenebuli  axali  damoukidebeli  saxelmwifoebi  gansxvavebulad , magram 

mainc daadgnen sabazro  ekonomikis  mSeneblobis  gzas .  

ĂsabWoTañ qveynebis erTma nawilma  (estoneTi , latvia , litva ) imTaviTve  

evropuli  orientacia  airCia da evrokavSiris wevri gaxda ; meore nawilma  

(saqarTvelo , ukraina , moldova ) cota  xnis  win moaweres xeli  

evrokavSirTan  asocirebuli  wevris  xelSekrulebas ; mesame nawili  (ruseTi , 

belorusi , somxeTi , azerbaijani , uzbekeTi , yazaxeTi , yirgizeTi , TurqmeneTi , 

tajikeTi , jerjerobiT - ukrainac , moldovac ) Ziri Tadad  damoukidebel  

saxelmwifoTa  Tanamegobrobis  (dsT ) farglebSi  funqcionirebs  (zogi  

maTgani TanamSromlobis  axal  formats  eZebs). 

axalgazrda  postsabWour  qveynebSi finansuri  resursebis  mwvave 

deficitma , wina planze  wamoswia pirdapiri  ucxouri  investiciebis  (FDI-pui ) 

mozidvis  problemebi .FD FDI-s Sedinebis  masStabebi aseve didad  

gansazRvravs  ucxoeli investorebis damokidebulebas konkretuli 
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qveynisadmi. am procesSi  is  qveyana iRebs  met sargebels , vinc  mozidul  

ucxour  investiciebs  logikurad  SemuSavebuli  da dasabuTebu li  priori -

tetebis  Sesabamisad mimarTavs.  

bolo  periodSi  ganviTarebad , gansakuTrebiT  gardamavali  ekonomikis  

qveynebSi, pirdapiri  ucxouri  investiciebis  nakadebis  masStabebi gaizarda . 

FDI-s Sedinebis  mzardi tendencia gamoikveTa bolo  or  aTwleulSi  saqar -

TveloSi c . samwuxarod , saqarTveloS iD FDI-s Sesaxeb, sakvlev  periodSi , 

srulyofili  informacia  (gansakuTrebiT  regionalur , dargobriv  WrilSi , 

aseve sainvesticio  proeqtebze  ...) ar  moipoveba da aqedan gamomdinare, am 

mimarTulebiT  statistikur  monacemTa srulyofa  friad  aqt ualuria . 

 

kvlevis mizani da amocanebi  

 

kvlevis mizania  postsabWour  qveynebSi, maT Soris  saqarTveloSi , 

pirdapiri  ucxouri  investiciebis  nakadebis (Sedineba, gadineba, wminda...) 

zogadi  tendenciebis  SedarebiTi analizi.  

 kvlevis  miznidan  gamomdinareobs  Semdegi  amocanebi:  

- pirdapiri  ucxouri  investiciebi s Teoriul -samarTlebrivi  

safuZvlebis Seswavla;  

- msoflio , maT Soris  evropuli  ekonomikebis  globalizaciis  fonze  

pirdapiri  ucxouri  investiciebis  SedarebiTi tendenciebis  gamovlena ;  

- qveynebis saerTaSoriso sainvest icio poziciebis  (ssp) analizi;  

- pos tsabWour  qveynebSi, maT Soris saqarTveloSi , FDI-s nakadebis  

SedarebiTi  analizi ;  

- saqarTvelosa da mis uaxloes mezobel qveynebSi  FDI-s nakadebis 

SedarebiTi analizi da sxv.  

 

      kvlevis obieqti da sagani  

 

kvlevis obieq ts  warmoadgens postsabWoTa  qveynebSi pirdapiri 

ucxouri investiciebis ( FDI) nakadebi, rogorc qveynebis ganviTarebis 

umniSvnelovanesi instrumenti .   
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kvlevis saga nia postsabWoTa  qveynebSi, upiratesad  saqarTveloSi , FD 

pirdapiri ucxouri investiciebis  miznobriv -Sedegobriv  maCvenebelTa 

SedarebiTi analizi .  

 

   kvlevis Teoriuli da meTodologiuri safuZvlebi  

 

kvlevis Teori ul safuZvels warmoadgens sakvle vi problemis Sesaxeb 

ucxoeli  da qarTveli  mecnier -mkvlevarebis  a. vebsteris , l . gitmanis , o . 

godvinis , m. ivasakis , o . uˮl daSevis, p. samuelsonis, vl. papavas, a. 

silagaZis, d. kbilaZis, e. lekaSvi lis, k. maieris , g. markovicis , r . mertonis , 

f . modilianis , b. olinis , b. omanbaievis, q. pindis , r . salahojaevis , m. 

skoulzis , r . solous , j . tobinis , m. tokunadas , u. Sarpis , r. abesaZis, n. 

abesaZis, a. abralavas, n. A s˦lama ziSvilis, l. baxtaZis, s. gelaSvilis , r . 

gvelesianis , i. gogoriSvilis, S. veSapiZis , T . zubiaSvilis , z. 

TeTruaSvilis, m. TeTruaSvilis, e. kakulias , i . kovzanaZis , e. lekaSvilis, 

d . magraqveliZis , q. marSavas, e. meqvabiSvilis , m. mindoraSvili s, m. 

muCiaSvilis,  n. nozaZis, s. pavliaSvilis , a. siWinavas, u. samadaSvilis, d . 

sixaruliZis , n. faresaSvilis , r. futkaraZis, l . qoqiauris , g. RaRaniZis , l. 

yorRanaSvilis,  g. yufaraZis , S. SaburiSvilis , T . Sengelias , g. caavas, v. 

Waraias , n. xaduris , g. xanTaZis , e. xaraiSvilis , m. xmalaZis, l . xurcias, l. 

jamagiZis . m. jibutis  da sxv. naSromebSi . 

Catarebuli kvleva eyrdnoba USesabamisi wlebisUangariSeb s msoflio 

investiciebis SesaxebN( World Investment Report, UNCTAD)-s, msoflio  bankis , 

saerTaSoriso  savaluto  fondis  (ssf ), evrostatis , dsT -s, saqarTvelos  

statistikis  erovnuli  samsaxuris,  erovnuli  bankis da sxv. statistikur -

meTodologiur masaleb s, aseve, saqarTvelos kanonebs sakvlev Tematikaze.  

naSromi efuZneba analizis a da  sinTezis , raodenobriv  da Tvisebriv , 

dajgufebis , Sefardebi T  da saS ulo sidideTa, grafikuli gamosaxvis , 

saindeqso,   Sedarebis da sxv. meTodeb .˷  
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problemis  Seswavlis  mdgomareoba: 

 

rogorc aRiniSna,  postsabWour  qveynebSi Ăpirdapiri  ucxouri  inves -

ticiebis ñ sxvadasxva  aspeqti  gamokvleulia  ucxoeli  da qarTveli  mecnier -

mklevarebis  mier. mokled  mimovixiloT zogierTi  maTgani: 

1)  meieri  k., pindi  q. (1999). FDI-s zrdis  neli  tempi  yofili  sabWoTa 

kavSiris  qveynebSi (Klaus E. Meyer and Christina pind. The slow growth of foreign 

direct investment in the Soviet Union successor states. Economiks of Transition. Voi. 7(1), 

pp. 201-214).  

 naSromSi  ganxilulia  FDI-s Sedinebis  mdgomareoba postsabWour  da 

postsocialistur  qveynebSi (1992-1997ww.). Catarebuli SedarebiTi  analizi s 

Sedegad irkveva , rom F FDI-s-is  tempebi ufro  swrafad  izrdeboda  postso -

cialistur  qveynebSi, vidre postsabWour  qveynebSi . amis mizez i axsnilia 

imiT , rom  postsocialistur  qveynebSi sabazro  ekonoma ufro  swraf ad 

mkvidrdeboda . motanili magaliTis mixedviT , 1996 wels  poloneTSi  

Sedinebuli  FDI-s moculoba  ($4.519 mln ), TiTqmis  utoldeboda  damou-

kidebeli  Tanamegobrobis  qveynebis (CIS-dsT ) mTlian  maCvenebels ($5.000 mln );  

2) golubev a, i . (2001). ucxouri  investiciebis  Sesaxeb gadawyveti lebebis  

miRebis  procesi  gardamaval  qveynebSi. (Foreign Investment Decision-Making in 

Transition Economies. School of Business Stockholm University. 294 p.).  

 naSromSi  ganxilulia  ucxouri  investiciebis  Sesaxeb gadawyve-

tilebebis  miRebis  procedurebi . aqcenti  keTdeba sawyis  motivaciebze , 

sainvesticio  garemoze , mosalodnel  riskebze , biurokratul  barierebze , 

samarTlebriv  sakiTxebze  da sxv. analizi  ZiriTadad  Seexeba 1990-ian  wlebs . 

gansakuTrebuli  yuradReba  eTmoba ruseTsa  da baltiispira  gardamaval  

qveynebSi (litva , latva , estoneTi ) mimdinare  procesebis  analizs ; 

3) tokunada , m., ivasaki , i . (2017). pirdapiri  ucxouri  investiciebis  

determinantebi  gardamavali  ekonomikis  qveynebSi: meta-analizi . (Tokunada, M., 

Iwasaki, I. The Determinants of Foreign Direct Investment in Transition Economies: A 

-ÅÔÁȤÁÎÁÌÙÓÉÓ. J. The World Economy, Wiley Online Library). 

https://www.google.com/url?sa=t&rct=j&q=&esrc=s&source=web&cd=2&ved=0ahUKEwiTlrCC5_fYAhULr6QKHScqC2MQFgg2MAE&url=http%3A%2F%2Fwww.klausmeyer.co.uk%2Fpublications%2F1999_meyer_pind_EoT.pdf&usg=AOvVaw3G3IeLOkztSVmzpLQ_HWXf
https://www.google.com/url?sa=t&rct=j&q=&esrc=s&source=web&cd=2&ved=0ahUKEwiTlrCC5_fYAhULr6QKHScqC2MQFgg2MAE&url=http%3A%2F%2Fwww.klausmeyer.co.uk%2Fpublications%2F1999_meyer_pind_EoT.pdf&usg=AOvVaw3G3IeLOkztSVmzpLQ_HWXf
https://www.google.com/url?sa=t&rct=j&q=&esrc=s&source=web&cd=2&ved=0ahUKEwiTlrCC5_fYAhULr6QKHScqC2MQFgg2MAE&url=http%3A%2F%2Fwww.klausmeyer.co.uk%2Fpublications%2F1999_meyer_pind_EoT.pdf&usg=AOvVaw3G3IeLOkztSVmzpLQ_HWXf
http://onlinelibrary.wiley.com/doi/10.1111/twec.12477/full
http://onlinelibrary.wiley.com/doi/10.1111/twec.12477/full
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 naSromSi  mocemulia  gamokvlevebis  meta-analizi , romlebic  empiri -

ulad  Seiswavlian  bolo  25 welSi ekonomikur  gardaqmnebsa da FDI-s 

Sedegebs Soris  urTierTkavSirs  centralur  da aRmosavleT  evropisa  da 

yofil  sabWoTa kavSiris  qveynebSi; 

4) salahojaevi , r ., iuldaSevi , o ., omanbaievi b. (2016). ra  astimulirebs 

FDI-s postkomunistur  ekonomikaSi ? (Salahodjaev,R., Yuldashev,O., Omanbayev, B. 

What drives foreign direct investment into post-communist economies?). 

 naSromSi , 1990-2015 wlebis  monacemebze dayrdnobiT , gamokvleulia  

postkomunistur  qveynebSi FDI-s mozidv i s ganapirobebe li faqtorebi . 

kvlevis  Sedegad gakeTebuli a daskvna: qveynebsa da maT regionebSi  FDI 

stabilurobis  xelSemwyobi  faqtoria ; 2) mogebis norm isa  da energo -

resursebze  fasebis  dacema amcirebs ucxouri investiciebis  mozidva s 

postkomunistur  qveynebSi. Tumca, pirveli , rig postsabWour  qveyanebSi  FDI-s 

zrdam  politikuri  situaciis  gajansaReba  da darRveuli terito riuli  

mTlianobis problemebis  mogvareba ver  uzrun velyo ; meore, energo re sur -

sebze fasebis  Semcirebis  pirobebSic  adgili  aqvs ucxouri  invest ticiebis  

zrdas ; 

5) godvini , o ., vebsteri , a. (2016). pirdapiri  ucxouri  investiciebi  

evropisa  da yofili  sabWoTa kavSiris  gardamavali  ekonomikis  qveynebSi 

(Salahodjaev, Raufhon & Yuldashev, Oybek & Omanbayev, Bekhzod, 2016. "What 

drives foreign direct investment into post-communist economies?," MPRA Paper 

73277, University Library of Munich, Germany). 

 naSromSi  ganxilulia  FDI-s sakiTxebi  evropisa  da yofili  sabWoTa 

kavSiris , kerZod , centraluri  aziis  gardamavali  ekonomikis  qveynebSi. 

gamokvleulia  investiciebis  mozidvis  samamulo  faqtorebi , FDI-s roli  

ekonomikur  zrdaSi  da sxv.; 

6) baraTaSvili , e., magraqveliZe , d . (2009). saqarTveloSi  sainvesticio  

garemos srulyofis  principebi . Tbilisi . 

 naSromSi  ganxilulia : investiciebis  bazari , investiciebis  ekono mikuri  

efeqtianoba  da investiciuri  proeqtebis  riskebi , sai nvesticio  garemo da 

investiciebis  prognozirebis  sakiTxebi ; 

https://ideas.repec.org/p/pra/mprapa/73277.html
https://ideas.repec.org/p/pra/mprapa/73277.html
https://ideas.repec.org/s/pra/mprapa.html
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7) xurcia , l . (2006). sainvesticio  saqmianobis  safinanso -sakredito  

regulireba  saqarTveloSi . Tbilisi . 

 naSromSi  ganxilulia  investiciebis  ekonomikuri  Sinaarsi , sain -

vesticio  saqmianobis  regulirebis  Teoriuli  safuZvlebi , sainvesticio  

obieqtebis  dafinansebis  samamulo  da sagareo  wyaroebi , investiciebis  

marTva da saxelmwifos  ekonomikuri  politika , sainvesticio  saqmianobis  

gaumjobesebis  ZiriTadi  mimarTulebebi ; 

8) TeTruaSvili , z ., TeTruaSvili , m. (2006). saqarTvelos  ekonomikuri  

usafrTxoebis  uzrunvelyofis  finansur -ekonomikuri  faqtorebi  da misi  

regulirebis  meqanizmebi sabazro  urTierTobis  formirebis  pirobebSi . 

Tbilisi . 

 am naSromis  meoTxe TavSi  ganxilulia  sainvesticio  saqmianobis  arsi , 

garemos Tanamedrove mdgomareba , Sefasebis  meTodologiuri  sakiTxebi  da 

maTi gaumjobesebis  problemebi . 

9) qoqiauri , l . (2007). investiciebis  Teoriuli  genezisi . Tbilisi . 

 naSromSi  ganxilulia  investiciebis  kvlevis  Teoriul -meTodo logiuri  

safuZvlebi  (Tavi  3). kerZod , investiciebis  Teoriis : genezisi  da modelebi , 

mikro -makroekonomikuri  aspeqtebi . maTi nawili  gamoyenebulia  winamdebare 

kvlevaSi ; 

10) sixaruliZe , d ., Waraia, v. (2018). OLI paradigma  da saqarTvelos  

sainvesticio  pozicia . samecniero -praqtikuli  Jurnali ekonomika da biznesi . 

evropis universiteti . ˉ5. Tbilisi , gv. 71-77.  

 zemoaRniSnuli da sxv . literaturis analizi cxad hyo fs, rom 

winamdebare sadisertacio sakvlevi problebis sxvadasxva aspeqtis 

mecnierul damuSavebas . Tumca, globalizaciis  fonze  postsabWoTa  

qveynebSi pirdapiri  ucxouri  inves ticiebis  ocwliani  periodis  (1996-2016 ww.) 

SedarebiTi evoluciuri  tendenciebi  kompleqsurad  gamokvleuli  ar  aris . 

es bunebrivicaa , vinaidan ganxilul da sxv.  naSromebSi gamocemulia wina 

periodis sakiTxebi da cxadia maTSi kompleqsurad ver aisaxeboda sakvlevi 

periodisdrindeli tendenciebi.  aqedan gamomdinare, sakvlevi  problemis  

kompleqsurad  Seswavlis  mcdelobas  eZRvneba winamdebare sadisertacio  

naSromi .  
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 kvlevis mecnieruli siaxle : 

 

globaluri tendenciebis fonze,  postsabWour  qveynebSi, upiratesad 

saqarTveloSi , 1996-2016 wlebSi pirdapiri  ucxouri  investiciebis  nakadebis 

tendenciebis  kompleqsurad gamokvlevis mcdeloba . am mimarTulebiT,  

miRebulia  Semdegi kvleviTi Sedegebi:  

1) mimdinare etapze ar  arsebobs  arc  tradiciuli , arc  Tanamedrove  

doqtrina, romelic  amomwuravad daasabuTebs  FDI-s nakadebis  zrda -

Semcirebis  ganmapirobebel  mizezebs  da aqedan gamomdinare, 

umjobesia  FDI-s mimarT gamoviyenoT  sxvadasxva  doqtrinis krebsiTi -

sinTezuri  modeli . (gv.18-28); 

2) sakvlev periodSi mkveTrad  gaizarda , globaluri FDI-s Sedineba-

gadinebis  masStabebi , Tumca msoflios  liderTa  aTeulSi  ukve 

gamoCndnen ganviTarebadi da gardamavali ekonomikebis qveynebi. 

msoflios  jamuri  pirdapiri  investiciebis  moculobam   jerjerobiT  

ver  miaRwia 2007 wlis  dones . pirdapiri  investiciebis  ZiriTadi  

nakadi  ganviTarebad  da gardamavali  ekonomikis  qveynebSi Seedineba 

da maT ukve gadalaxes  krizisamdeli  - 2007 wlis  done . (gv. 43-73);  

3)  postsabWoTa qveynebSi saerTaSoriso sainvesticio poziciis (ssp) 

mzardi maCveneblebi dafiqsirda somxeTSi, belorusSi, 

saqarTveloSi, yazaxeTSi, yirgize TSi, tajikeTSi, xolo baltiispira 

postsabWour -amJamad evrokavSiris wevr -qveynebSi es maCvenebeli 

klebadi tendenciisaa. (gv. 73-81); 

4) FDI-s wminda SedinebiT lideri qveynebia : ruseTi , yazaxeTi , ukraina , 

TurqmeneTi da azerbaijani . yvelaze naklebi Ăinvesticia m iiRo ñ 

tajikeTma , moldovam , yirgizeTma , somxeTma da uzbekeTma. 

saqarTveloSi, sakvlev periodSi, FDI-s wminda Sedinebis maCvenebelma 

18 miliard aSS dolars miaRwia, rac metia mSp -s wliur 

maCvenebelze. bolo wlebSi FDI-s moculoba mkveTrad Seikveca 
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ukrainaSi da r useTSi gansakuTrebiT maT Soris omis Semdgom 

periodSi . (gv.100-105); 

5) mSp-Si FDI-s wminda Sedinebis  wilis  (%) mixedviT , postsabWoTa 

qveynebidan yvelaze maRali maCvenebeli aqvs: azerbaijans, 

TurqmeneTs, estoneTs, saqarTvelos, yirgizeTs, xolo mosaxleobis  1 

sul ze ,  FDI-s wminda gadinebiT dawinaurda azerbaijani da estoneTi 

(2003, 2007, 2012) da litva da azerbaijani (2016). (gv.100-106); 

6) postsabWoTa qveynebidan investiciebis gadinebis SedarebiT ukeTesi 

maCvenebeli aqvs: azerbaijans, yazaxeTs da ruseTs, xolo mSp-Si  FDI-s 

wminda gadinebis wiliT  (%) maqsimaluri maCvenebeli dafiqsirda 

azerbaijanSi (2005). mosaxleobis  1 sulze  FDI-s wminda gadinebis 

maqsimaluri maCvenebeli dafiqsirda 2007 wels estoneTSi da 

azerbaijanSi  (gv.106-115); 

7) FDI-s jamuri maCveneblebiT saqarTveloS i lideroben: Aazerbaijani, 

niderlandebi, gaerTianebuli samefo, aSS da TurqeTi; FDI 

asimetriulad nawileba saqarTvelos regionebs Soris ñcentrisò 

didi upiratesobiT; saqarTvelos ekonomikis realur seqtorSi 

daixarja pirdapiri ucxouri investiciebis SedarebiT mcir e 

raodenoba , gansakuTrebiT arasaxarbielo mdgomarebaa soflis 

meurneobaSi. (gv.123-136); 

8) saqarTvelosa da misi uaxloesi qveynebis monacemTa Sedareba 

adasturebs, rom FDI-s wminda Sedinebis mixedviT 2016 wels yvelaze 

maRali maCveneblebi aqvs saqarTvelos , mSp-Si  FDI-s wminda SedinebiT 

da gadinebiT liderobs azerbaijani; evrokavSiris axali 

postsabWour asocirebul wevr -qveynebs Soris FDI-is  wminda Sedinebis  

wiliT  (%) mSp-Si yvelaze maRali maCvenebeli aqvs saqarTvelos. (gv. 

143-151); 

9) saqarTveloSi evrokavSiris qveynebi dan miRebuli pirdapiri ucxouri 

investiciebis 2 -jer metad aRemateba dsT -s qvenebidan miRebul 

pirdapir ucxour investiciebs.  (gv. 123-125). 
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kvlevis  praqtikuli  mniSvneloba  

 

kvlevis  Sedegebis  gamoyeneba SesaZlebelia : 

- umaRles  saswavleblebSi  iseTi  kursebis  swavlebisas , rogoricaa : 

msoflio  ekonomika, evrokavSiris ekonomika, saerTaSoriso  ekonomika, 

sainvesticio  saqmianoba, gardamavali  ekonomika, erovnul angariSTa sistema, 

statistika ekonomikasa da biznesSi,  saerTaSoriso  biznesi , ekonomikis 

principebi, ekonomikuri  politika; ekonomikisa da ekonomikuri azrovnebis 

istoria;  

- aRniSnuli mimarTulebiT samecniero -kvleviT saqmianobaSi:  

- mTavrobis ekonomikuri politikis SemuSavebisas  da sxv .  

 

  naSromis aprobacia da publikacia  

 

sadisertacio kvlevis ZiriTadi Sedegebi moxsenda 4 saerTaSoriso 

samecniero da 1 studentTa  sauniversiteto  samecniero  konferencias. 

kvlevis ZiriTadi Sedegebi  gamoqveynebulia saqarTvelosa da sazRvargareT 

Jurnalebsa da samecniero naSromTa krebulebSi, maT Soris, 4 statia 

ERIHPLUS- EBSCO(3) ɀs indeqsirebul JurnalebSi.  

naSromma dasrulebuli saxiT saboloo aprobacia gaiara ekonomikisa 

da biznesis fakultetis ekonomikuri  da socialuri statistikis  

kaTedr aze. sadoqtoro kvleva rekomendirebuli iqna sajaro dacvisaTvis.  

 

naSromis  moculoba  da struqtura :  

 

naSromis mTliani  moculoba warmodgenilia  warmodgenilia 

kompiuterze nabeWd 180 gverdze. igi Sedgeba Sesavalis , sami Tavis a da  

daskvnisa gan, romelsac Tan erTvis  literaturis  si .˦ 

naSromis  SesavalSi  dasabuTebulia  kvlevis  aqtualoba , obieqti , mizani , 

amocanebi, obieqti, sagani, kvlevis Teoriuli da meTodologiuri 
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safuZvlebi,  problemis  Seswavlis  mdgomareoba, mecnieruli siaxle  da 

praqtikuli mniSvneloba .  

naSromis pirvel TavSi  Ăpirdapiri  ucxouri  investiciebi s (FDI) 

Teoriul -meTodologiuri da samarTlebrivi  safuZvlebi,ñ ganxilulia 

sakvlevi problemis  Teoriul -meTodologiuri  safuZvlebi , kerZod: 

gadmocemulia Tanamedrove msoflio  Tu  erovnul  ekonomikebSi  pirdapiri  

ucxouri inves ticiebis  msoflio  nakadebi s mzardi mniSvnelobis  Sesaxeb.  

warmodgenilia: investiciebis struqtura da arsi, pirdapiri  ucxouri inves -

ticiebis  da saerTaSoriso sanvesticio poziciis gaangariSebis 

saerTaSoriso meTo do logia; Sedinebadi, gadinebadi da wminda investiciebi; 

FDIȤis  Sesaxeb informaciis ZiriTadi  wyaroebi ; gaanalizebulia FDIȤis  

Sesaxeb sxvadasxva doqtrina, ri s Sedegadac gakeTebulia daskvna , rom  FDI-

is  kvlevaSi mxolod erTi  romelime  doqtrinis bazad gamoyenebaze 

umjobesi,  konkretuli situaciidan gamomdinare, sxvadasxva  Teoriis  

sinTezuri gamoyenebaa; ganxilulia saqarTveloSi investiciebis  Sesaxeb 

sakanononmdeblo baza da Camoyalibebulia konkretuli winadadebebi maT 

dasaxvewad, Sejamebulia kvlevis Sedegebi:  

- saqarTveloSi ucxouri investiciebis mozidvis wasaxaliseblad, damo -

uki deblobis aRdgenisT anave gadaidga pirveli nabijebi , SemdgomSi ki 

am mimarTulebiT intensiuri samuSaoebi warimarTa, am kanonmdeblobis 

dasaxvewad muSaoba grZeldeba;  

- qveyanaSi ucxoeli  investoris  uflebebi  da garantiebi  ar  SeiZleba  

iyos  im uflebebze  da garantieb ze naklebi , romliTac  sargeblobs  

samamulo qveynis fizikuri  da iuridiuli  piri . Tumca, aq sifrxilec  

gvmarTebs, radgan  Tu  samamulo  investoris  sakuTreba  daucvelia , 

maSin es SeiZleba  Seexos ucxoel  investorsac ; 

- ucxoeli  investorisTvis  pozitiuria , rom  mas SeuZlia  samuSaoze 

miiRos  ucxoeli  muSaxeli adgilobrivi  kanonmdeblobis  Sesabamisad. 

aRniSnuli  norma vfiqrobT  damatebiT  ganxilvas  saWiroebs , 

ramdenadac  mimdinare  globalur  konkurenciaSi  adgilobrivi  

personali  am etapze  xSirad  naklebad  konkurentunariania  

ucxoelebTan  SedarebiT ;  
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- gaumarTlebelia , rom  kerZo  samarTlis  iuridiul  pirs  - saaqcio  

sazogadoeb  ˦ - sapartnioro fondi  ˷ sameTvalyureo  sabWos 

xelmZRvanelobdes  umaRlesi  rangis  politikuri  Tanamdebobis  piri , 

miTumetes , rom  kanonmdebloba  samewarmeo saqmianobaSi sajaro  

moxeleebis  monawileobas  krZalavs ; 

- kerZo  samarTlis  iuridiul  pirs  Ł s.˷. sapartnioro  fondi  ˷

uflebamosilebaSi  ar  unda  Sediodes  sajaro  funqciebis  

ganxorcieleba : gankargos  ganxorcielebul  proeqtebSi  arsebuli  

Tavisi  saxelmwifos kuTvnili  wili /aqciebi ; miiRos  saerTaSoriso  

fi nansuri institutebidan  saxelmwifo  garantiiT  moziduli  grantebi ;  

- Ăfondsñ, rogorc  erT -erT  saaqcio  sazogadoebas , ar  unda  SeeZlos  

mag. Ărkinigzis ñ, ĂTelasis ñ da sxv. wilebis  marTva, maTgan 

dividendebis  miReba, rac  kanonmdeblobiT , qveyanaSi saxelmwifo  

qonebis  marTvis  samsaxuris  kompetencias  ganekuTvneba.  

      naSromis  meore TavSi  Ăglobaluri ekonomikuri tendenciebi da 

pirdapiri ucxouri investiciebi ( FDI)ñ,  gamokvleulia  pirdapiri  ucxouri 

investiciebi  globali zaciis pirobebSi, kerZod:  globaluri ekonomikuri 

indi katorebi; pirdapiri ucxouri investiciebi: Ălideri qveynebi, 

regionebiñ, evropuli  tendencia ; saerTaSoriso sainvesticio pozicia (ssp) . 

kvlevis Sedegad gamoyofilia Semdegi tendenciebi:  

- msoflio  sainvesticio  politikaSi  Camoyalibebuli  ZiriTadi 

tendenciis  mixedvi T , qveynebis umravlesoba  ucxour  investicieb is 

mozidvas  astimulirebs , magram arc  Tu  iSviaTad , investiciebis  

mimRebi qveynidan investiciebis  gatana ze barierebi wesdeba;   

- globalurad , pirdapiri  ucxouri  investiciebis  zrdis  tendencia  

gamoikveTa msoflio  finansuri  krizisis  Semdeg, magram msoflios  

jamuri  pirdapiri  investiciebis  moculobam  (ise , rogorc  

ganviTarebul  qveynebSi) jerjerobiT  ver  miaRwia 2007 wlis  dones . 

˦˱˦˫˩˶˳˹˰˦˩,  pirdapiri  ucxouri investiciebis  ZiriTadi  nakadi  

ganviTarebad  da gardamavali  ekonomikis  qveynebSi Seedineba da maT 

ukve gadalaxes  krizisamdeli  - 2007 wlis  done ;  
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- ganviTarebuli  ekonomikebi  myarad lideroben  pirdapiri  ucxouri  

investiciebis , rogorc  Sedinebis , aseve gadinebis  mimarTulebiT . ˦ ˱

˺˳˲ˬ˪, bolo  wlebSi , gardamavali  ekonomikebSi  Semcirda  FDI-s 

Sedinebisa  da gadinebis  maCveneblebi. Tumca zogi r˪T qveyanaSi  

(ruseTi , ukraina ...) gaizarda FDI-s gadinebis  maCveneblebi; 

- bolo wlebSi pirdapiri ucxouri investiciebis SedinebiT , msoflios  

10 lider - qveyanas Soris ukve figurireben ganviTarebadi da 

gardamavali ekonomikebi . amasTan,  bolo wlebSi msoflios uRaribesi 

qveynebi sul ufro naklebad damokidebulni gaxdnen mompovebel 

dargebSi ganx orcielebul ucxour investiciebze ;   

- dadgenilia evrokavSiris  qveynebSi mosaxleobis  erT  sulze  FDI-s 

Sedineb a-gadinebis  yvelaze m aRali maCveneblebis mqone qveynebi;  

- postsabWoTa qveynebSi (garda ruseTisa), saerTaSoriso sainvesticio 

pozicia uaryofiT maCveneblebSi gamoisaxeba somxeTSi, belorusSi, 

saqarTveloSi, yazaxeTSi, yirgizeTSi, tajikeTSi das xv.  

       naSromis mesame TavSi Ăpir dapiri  ucxouri  investiciebi : 

postsabWouri tendenciebi ñ gamokvleulia:  msoflio  da postsabWoTa  

qveynebis ekonomikuri  indikatorebis  SedarebiTi  maCveneblebi; pirdapiri  

ucxouri  investiciebi  postsabWour qveynebSi Ł wminda, Sedineba, gadineba 

(maTi wili mSp -Si), mosaxleobis 1 sulze Sedineba -gadineba, 

saqarTveloSi FDI qveynebis mixedviT , ekonomikis seqtorebisa da 

regionebis mixedviT, FDI-s zogierTi maCvenebl is  SedarebiTi analizi  

saqarTvelosa da misi uaxloes  mezobel  qveynebSi  da sxv. ufro 

konkretulad ganxilulia :  

- FDI-s wminda SedinebiT , mSp-Si FDI-s wminda Sedinebis  wilis  (%) 

mixedviT , lideri qveynebi s maCveneblebi.  am mxriv, yvelaze maRali 

maCvenebeli dafiqsirda azerbaijanSi . FDI-s gadinebaSi Aazerbaijani 

da yazaxeTi  lideroben, rac didwilad energoresursebis eqsports  

ukavSirdeba;  

- sakvlev wlebSi saqarTveloSi yvelaze meti investicia ganxorciel d a 

evrokavSiris qveynebdan. Tumca, am periodSi fiqsirdeba FDI-s 
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asimetriuli gadanawileba saqarTvelos regionebs Soris, misi 

absolutu ri  umravlesoba ixarjeba dedaqalaqSi da baTumSi, 

mizeruli investiciebia mimarTuli soflis meurneobis seqtorSi. 

amasTan, saqarTveloSi  mosaxleobis erT sulze FDI -s wminda 

Sedinebam, FDI -s wminda gadinebam da wminda FDI-ma maqsimalur dones 

miaRwia 2017wels . saqarTvelosa da mi s uaxloes mezobel qveynebs 

Soris mosaxleobis erT sulze FDI-s wminda Sedinebis mixedviT, 2016 

wels yvelaze maRali maCveneblebi aqvs saqarTvelos , 2007 wels am 

mxriv liderobda azerbaijani.  

sadisertacio  kvlevis  farglebSi  disertantis  mier , dadgenili  wesebis 

Sesabamisad, gamoqveynda ramdenime naSromi , maT Soris ZiriTadi : 

1) Silagadze, L. (2018). FOREIGN DIRECT INVESTMENTS (FDI) IN THE NEW 

ASSOCIATE MEMBER STATES (Comparative Analysis). Ecoforum Journal. Vol 7, 

No 1(14). 

2) Silagadze, L. (2018). FOREIGN DIRECT INVESTMENT INFLOW IN 1997-2016 

YEARSIN GEORGIA, UKRAINE AND MOLDOVA  (COMPARABLE ANALYSIS). 

INTERNATIONAL  SCIENTIFIC-PRACTICAL JOURNAL ĂGLOBALIZATION  AND 

BUSINESSñ. No 5/2018, PP. 143-147.  

3) Silagadze, L. (2017). Foreign Direct Investment in the Post-Soviet Period: The 

Case of Georgia. Ecoforum Journal. Volume 6, Issue 1(10); 

4) Silagadze, L. (2016). Some Aspects of the Georgian Economy at the Contempo-

rary  Stage. Ecoforum Journal. Vol. 5. Οςȟ pp. 70-73. (c./a.-1); 

5) silagaZe , l . (2015). pirdapiri  ucxouri  investiciebis  genezis  aspeqtebi . 

Tsu . paata guguSvilis  ekonomikis  instituti . Jurnali  ekonomisti , ˉ5, 

gv. 53-57; 

6) Silagadze, L. (2017). Foreign Direct Investment inflow  in Armenia, Azernaijan 

and Georgia (Comparable analysis) - MODERN CHALLENGES, CURRENT 

SCIENTIFIC PROBLEMS AND EU INTEGRATION. Tbilisi  Teaching University 2017. 

Tbilisi, pp.47-49; 

7) silagaZe , l . (2017). mTliani  Siga  produqtisa  da pirdapiri  ucxouri  

investiciebis  Tanafardoba  postsabWo Ta qveynebSi - ekonomikuri  ganvi -

https://www.google.com/url?sa=t&rct=j&q=&esrc=s&source=web&cd=2&ved=0ahUKEwiWjJzz6trZAhXOyaQKHeIHDEsQrAIINygCMAE&url=http%3A%2F%2Fwww.ecoforumjournal.ro%2Findex.php%2Feco%2Farticle%2FviewFile%2F539%2F322&usg=AOvVaw0QWm7U9Aq32A4OZngUt0P-
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Tarebis  struqturuli  da inovaciuri  problemebi  (23-24/06). Tsu . paata  

guguSvilis  ekonomikis  institutis  gamomc-ba. Tbilisi,  gv. 515-517; 

8) silagaZe , l . (2016). Ăportfeluri  investiciebis ñ doqtrinis  Sesaxeb - 

inovaciuri  ekonomika da misi  formirebis  problemebi  postko munistur  

qveynebSi (1-2 ivlisi , 2016). Tsu . paata guguSvilis  ekonomikis  

institutis  gamomc-ba. Tbilisi, gv. 533-535; 

9) silagaZe , l . (2016). pirdapiri  ucxouri  investiciebis  maCvenebelTa 

SedarebiTi  analizi . studentTa  76-e sauniversiteto  samecniero  

konferenciis  moxsenebaTa krebuli . Tsu . Tbilisi , gv. 234-239.  

disertantma  kvlevis  Sedegebi  waradgina  Semdeg saerTaSoriso  

samecniero  konferenciebze : 

1) mesame saerTaSoriso konferenciis ĂTanamedrove globalizaciis 

aqtualuri ekonomikuri  da socialuri problemebi ñ masalebi . evropis 

universiteti . 30/06. Tbilisi , 2018. momxsenebeli ;  

2) profesor  giorgi  wereTlis  dabadebidan  65-e wlisTavisadmi  

miZRvnili  saerTaSoriso  samecniero  konferenci a: krebuli  ekonomikuri  

ganviTarebis  struqturuli  da inovaci uri  problemebi  (23-24 ivnisi,  2017). 

Tbilisi . momxsenebeli ; 

3) Participated in the international  scientific practical conference Ȱ-ÏÄÅÒÎ 

challenges, Current Scientific Problems and EU )ÎÔÅÇÒÁÔÉÏÎȱȢ 22-23 November, 2017. 

Georgian Technical University. Tbili si. Reporter; 

4) paata  guguSvilis  institutis  daarsebis  dRisadmi  miZRvnili  

saerTaSoriso  samecniero -praqtikuli  konferencia  (1-2 ivlisi , 2016 weli ). 

Tbilisi.  momxsenebeli ; 

5) studentTa  76-e sauniversiteto  samecniero  konferencia . Momxsenebeli . 

Tsu . Tbilisi , 2016. 
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Tavi  1. pirdapiri  ucxouri  investiciebi s (FDI)  Teoriul - 

samarTlebrivi   safuZvlebi  

1.1. Teoriul -meTodologiuri safuZvlebi  

 

Tanamedrove msoflio  Tu  erovnul  ekonomikebSi  pirdapiri  inves -

ticiebis  msoflio  nakadebi  kide ufro ufro  met mniSvnelobas  iZens. 

ganviT arebis  donis  miuxedavad , nebismieri  qveyana cdilobs  ucxouri 

investiciebidan  meti  sargeblis  miRebas.  

rogorc cnobilia , termini  investicia  (laT . Investiere Ł aRWurva) sxva-

dasxva  qveynis konkretul  mewarmeobriv saqmianobaSi kapitalis  grZelva -

diani  dabandebaa mogebis miRebis mizniT . cnobilia 1 isic , rom  sagada-

saxdelo balansi  asaxavs garkveul droSi samamulo qveyanasa da danarCen 

msoflios Soris ganxorcielebul ekonomikur operaciebs . igi Sedgeba ori 

ZiriTadi angariSisgan : mimdinare angariSi da kapitalisa da finans uri 

angariSi . maTgan finansuri angariSi asaxavs rezidentemis mier 

sazRvargareT ganxorcielebul investiciebs da ararezidentebis mier 

saqar TveloSi ganxorciele bul investici ebs. isini iyofa : pirdapir da 

portfelur investiciebad , finansur warmoebulebad , sxva i nvesticiebad da 

sarezervo aqtivebad . investiciebSi  gamoiyofen : pirdapir  ucxour  

investiciebs  (FDI), Ăportfelur  investiciebs ñ da sxv. investiciebs . maTgan: 

a) pirdapiri  ucxouri  investiciis SemTxvevaSi  investori  unda  flobdes  

ekonomikur  subieqtSi  aqciebis , wil is  10 procents  an mets. mis Sesaxeb 

ZiriTad informacias moipovebs statistikis oficialuri samsaxuri 

sawarmoTa gamokvlevebidan ;; 

b) Ăportfeluri  investiciis ñ pirobebSi investori  flobs  sawarmos 

aqciebis , wilis  10 procentze  naklebs  da sxv. mas aseve miekuTvneba 

ararezidenti sawarmos mier gamoSvebuli sxvadasxva fasiani qaRaldebis 

                                                           
1 https://www.nbg.gov.ge..., 20.04.2018.  
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mflobeli pirebi , romlebic uzrunvelyofilni ar arian sawarmoTa 

sawesdebo kapitalSi monawileobiT ; 

g) sxva investiciebSi Sedis : vaWrobis kreditebi da avansebi (war -

moiqmneba sagareo vaWrobaS i ), sesxebi (mokle da grZelvadiani ), naRdi fuli , 

depozitebi da sxv .  

amasTan, struqturulad  gamoiyofa  sxvadasxva  saxis  investicia , maT 

Soris : saxelmwifoebrivi  - xorcieldeba  saxelmwifo  finansuri  saxsre -

bidan ; ucxouri  - axorcieleben  ucxouri  saxelmwifoebi , fiz ikuri  da 

iuridiuli  pirebi ; kerZo  - iqmneba kerZo  pirebis  korporaciuli  sawarmo-

ebisa  da organizaciebisgan ... 

msoflio  ekonomikis  globalizaciis  Tanamedrove etapze , globaluri  

finansuri  bazrebis  ganviTarebis tendenciebSi  sworad  garkveva SeuZle -

belia  meTodologiu rad  dasabuTebuli  statistikuri  informaciis  gareSe. 

cxadia , aucilebelia  pirdapiri  ucxouri  investiciebis  srulyofili  

statistikuri  informaciis arsebobac . es midgoma exeba saqarTvelosac , 

romlis  ekonomika Ria  tipisaa  da mniSvnelovnadaa  damokidebulia  ucxour  

invest iciebze . 

FDI sxvadasxva  qveynis sagadasaxdelo  balansis  mniSvnelovani 

Semadgeneli nawilia . statistikis samsaxuris informaciiT 2
: igi  

gaiangariSeba  saerTaSoriso  savaluto  fondis  (ssf ) mier  SemuSavebuli  

meTodologiis  safuZvelze ; sxvad asxva qveyanaSi, maT Soris  saqarTveloSi  

2007 wlidan  sagadasaxdelo  balansis  Sedgenaze pasuxismgebelia  erovnuli  

banki ; saqarTveloSi  FDI-s gaiangariSeba  1997 wlidan  ssf -s mier  

SemuSavebuli  meTodologiis  Ăsagadasaxdelo  balansis  saxelmZRvanelo ñ 

(ssf , vaSingtoni , aSS, 1993w., mexuTe gamocema), xolo  2009 wlidan  Ăsag-

adasaxdelo  balansisa  da saerTaSoriso  sainvesticio  poziciis  saxel -

mZRvanelosñ (ssf , vaSingtoni , aSS, 2008 w.). saerTaSoriso sainvesticio 

poziciis (ssp) Sesafaseblad  saerTaSoriso savaluto fondma (ssf ) jer 

                                                           
2 http://geostat.ge 20.04.2018. 

http://geostat.ge/
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kidev 2002 wels SeimuSava S esabamisi meTodologia 3 . saerTaSoriso 

sainvesticio poziciis meTodologia SesabamisobaSia saerTaSoriso sava -

luto fondis : Ăsagadasaxdelo balansisa da saerTaSoriso sainvesticio 

poziciis saxelmZRvanelos ñ me-6 gamocemasTan4.  

 Cveni kvlevis  sagani  pirdapiri  ucxo uri  investiciebi  iyofa  Sedinebad 

(ucxoeli  investorebis  mier  konkretul  qveyanaSi ganxorcielebuli ), 

gadinebad  (konkretuli  qveynis subieqtebis  mier  ucxoeTSi  ganxor -

cielebuli ) da wminda investiciebad . Sedinebad  da gadinebad  investiciebs  

Soris  Tanafardoba  gviCvenebs qveynis saerTaSoriso  sainvesticio  pozicias  

(ssp). magaliTad , Tu  qveyana wminda-eqsportioria , es niSnavs, rom  am 

qveynidan gadinebuli  pirdapiri  investiciis  jamuri  maCvenebeli aRemateba am 

qveyanaSi Sedinebul  pirdapiri  investiciis jamur maCvenebels .  

 specialistTa  umravlesoba FDI-s mimReb qveynebSi dadebiTad  afasebs  

da marTlac  maTi miznobrivi  gamoyeneba SeiZleba  gaxdes  ganviTarebis  

damatebiTi  stimuli  produqtiulobis zrdisa  da axali  samuSao adgilebis  

SeqmnisaTvis. FDI, rogorc  wesi , xdeba axali  codnis , teq no logiebis , 

menejmentis  unarebis  SeZenis, ekonomikis  investirebis  da integraciul  

procesebSi  Cabmis damatebiTi SesaZlebloba . Tumca, msoflio  praqtika  aseve 

cxadyofs  Ăaramiznobrivi  investiciebis ñ negatiur  Sedegebsac, rac  aisaxeba 

erovnuli  mwarmoeblebis  SezRu dvaSi , erovnuli  resursebis  aumoqme-

deblobaSi , zemogebebis qveynis gareT  gatanaSi  da sxv.  

FDI-is  dadebiT  da uaryofiT  Sedegebze saubris Semdeg , gavaanalizoT 

misi mamoZravebeli motivebi . investiciebis bazad mxolod  erTi  romelime  

doqtrinis  gamoyeneba mizanSeuwonelia rameTu gasaTvaliswinebelia  

konkretuli garemoeba . umetesobis azriT , erovnul  ekonomikaSi ucxouri  

                                                           
3 https://www.imf.org/external/np/sta/iip /guide/rus/iiprus.pdf 

4 α.ŀƭŀƴŎŜ of Payments and International Investment Position Manual. Sixth Edition 

ό.taсύέΦ International Monetary Fund. Washington, 2009.  

 

https://www.imf.org/external/np/sta/iip%20/guide/rus/iiprus.pdf
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kapitalis  gonivrulad gamoyeneba pozitiur rols asrulebs . jer kidev 

1960-ian wlebSi , ekonomikaSi nobelis premiis laureati (1974) Svedi 

ekonomisti karl gunar  miurdali (1898-1987) werda : ucxour investiciebs 

susti qveynebis ganviTarebaSi  dadebiTi rolis Sesruleba SeuZliaT 

gansakuTrebiT maSin , rodesac is xels Seuwyobs adgilobrivi resursebis 

amoqmedebas5.  

zemoaRniSnulidan  gamomdinare, gavaanalizoT FDI-s zogierTi  T eori -

uli  koncefcia  im faqtorebis  gaTvaliswinebiT , romlebic  astimulireben 

FDI-s ganxorcielebas . saqme isaa, rom  FDI-s Teoria  arc Tu  bevria da maTi 

populoba ZiriTadad  ukavSirdeba wina saukunis  meore naxevars , rodesac  

ekonomikis  globalizaciis  masStabebi gaRrmavda. ufro adre , me-19 sau-

kuneSi , klasikuri  ekonomikuri  doqtrinebi  saerTaSoriso  vaWrobas gani -

xilavdnen , rogorc  msoflio  ekonomikis  integ raciis mamoZravebel Zalas .  

Tanamedrove etapze , ganviTarebis  donis  miuxedavad , qveynebi dain -

teresebulni  arian  ucxouri  investiciebis  mozidviT , gadinebiT  da maTgan 

arapirdapiri  Tu pirdapiri  efeqtebis  miRebiT . FDI-s Sedinebis roli ufro 

dadebiTia , vinaidan  igi  aCqarebs qveyanaSi mowinave teqnologiebis  daner -

gvas, produqtiulobisa  da dasaqmebis donis  zrdas .  

FDI-s Sedinebis uaryofiTi  Sedegi SeiZleba iyos , adilobrivi mewar -

meebis Seviwroeba , erovnul  warmoebaze kontrolis  dakargva , eqsportis  

nedleulis  seqtor Si  zemogebaze koncentrireba , erovnuli  resursebis  

gamouyenebloba , mimRebi qveynis vaWrobis  balansis  gauareseba  da sxv.  

zemoaRniSnuli  efeqtebis  gamokvleva  sakmaod rTulia , ramdenadac  

Tavad  investirebis  procesia  rTuli  da damokidebuli  qveynis saSinao  da 

sagareo  faqtorebze . amdenad, rogorc zemoT aRiniSna , FDI-is  romelime  

erTi  Teoriis  bazad  gamoyenebas, ajobebs  sxvadasxva  Teoriebis  sinTezuri 

gamoyeneba konkretuli situaciidan gamomdinare .  

 zogadad , mravali  Teoria (klasikuri , neoklasikuri , marqsistuli , 

keinzuri , ĂsinTezis ñ da sxv.) cdilobs  axsnas Tu  ra  aris  kapitalis  

nakadebis ganmapirobebeli  mizezebi . Tanamedrove periodSi  saerTaSoris o  

                                                           
5 Myrdal, K.G. (1968). Asian Drama: An Inquiry  into the Poverty of Nationns. Vol. I-III.  N.Y. 
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vaWrobisadmi  midgomebSi bevri  ram Seicvala da isini ukve  Ăklasikuri ñ 

doqtrinebidan aRar  gamomdinareben. cnobilia , rom neoklasikuri  Teoria  

ganviTarda  saerTaSoriso  vaWrobis  klasikuri  Teoriis  CarCoebSi. am 

TvalsazrisiT , misi  erT -erTi  safuZvelia  d . rikardos  (1772-1823) SedarebiTi  

upiratesobis doqtrina  saerTaSoriso  vaWrobaSi 6. maszed dayrdobiT  

did britanelma  j . s. milma  me-19 saukuneSi  qveynebs Soris  kapitalis  

moZraoba mogebis normebSi gansxvavebebTan daakavSira 7. kapitalis  saerTa -

Soriso  moZraobis  modelebi Camoayalibes  e. hekSerma da b. olinma , r . 

nurksem da k. iversenma. kerZod , Svedi  ekonomistis  eli  hekSeris  (1899-1979)8 

daskvniT , saerTaSoriso  vaWrobis zrdiT , warmoebis  faqtorebze  saerTa -

Soriso  fasebi  gamoTanabrdeba. kidev erTi cnobili Svedi ekonomist -nobe-

lian tis  (1977) b. olinis  (1899Ł1979) mixedviT 9, saerTaSoriso  vaWrobas 

astmulirebs qveynebs Soris  warmoebis faqtorebze g ansxvavebuli  Semosav-

lebi . hekSer-olinis  modeliT , saerTaSoriso  vaWrobaSi  Warbi  resursis  

SedarebiTi  upiratesobis  mqone konkretuli  qveyanisTvis  am resursebiT 

warmoebuli saqonlis eqsporti mogebiania . es qveynebi aseve moigeben Tu 

moaxdenen im saqonlis  imports , romlis  warmoeba qveyanaSi ufro Zviria 10
. 

estonuri  warmoSobis  amerikeli  ekonomistis  ragnar  nurkses  (Ragnar 

Nurkse:1907-1959) ĂsiRaribis  mojad oebuli  wris ñ modeliT , Raribi  qveynebi 

damoukideblad  ver daZleven  siRaribes , radgan  maTi mcire  Semosavali  ver  

uzrunvelyofs  warmoebis  investirebas . aqedan gamosavali  - ucxouri  

investiciebis  SedinebaSia 11
.  

marqsistulma modelma  kapitalis  gatanis  mizezi qveyana Si mis  siWar -

besTan daakavSira . am mizezs neomarqsistebma  daamates: warmoebis  mzardi  

                                                           
6 rikardo , d . (1937). politikuri  ekonomiisa  da dabegvris  safuZvlebi . Targ mani prof . 

f .gogiCaiSvilisa . tfilisi . 
7 Mill , J.S.(1844). Essays on Some Unsettled Questions of Political Economy. London. 
8 Heckscher,E. (2007). International Trade, and Economic History, Findlay, Ronald, Rolf G. H. Henriksson, 
Håkan Lindgren and Mats Lundahl, eds., The MIT  Press. 
9 Ohlin,B. (1933). Patterns of Trade and Development. Stocholm. 
10 The Heckscher-Ohlin Trade Model http://www2.econ.iastate.edu/classes/econ355/choi/ho.htm 
11 Nurkse, R. (2011). Trade and Development», Rainer Kattel, Jan A. Kregel, Erik S. Reinert 

Anthem Press. 

https://en.wikipedia.org/wiki/John_Stuart_Mill
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internacionalizacia , monopoliebis  gaZlierebuli  konkurencia  da ganvi -

Tarebis  swrafi tempebi.  

neokeinzuri  modeli  qveyanaSi kapitalis  mimoqcevasa da sagadasax delo  

balansis  mdgomareobas Soris  makroekonomikur  analizs eyrdnoba . igi 

safuZvlad  daedo sabazro  ekonomikis  mqone qveynebis mier  ganviTa rebadi 

qveynebis daxmarebis  politikas . Tavad  j . m. keinzis  (1883-1946) azriT , 

kapitalis  mimoqcevas ganapirobebs  sxvadasxva  qveynis sagadasaxdelo  

balansis  daubalansebloba . igi , b. olinTan  kamaTSi xazs  usvams, rom  

qveynidan kapitali  maSin gadis , rodesac  produqtis  eqsporti  aWarbebs 

imports , da maTi Tanafardobis  darRvevisas  aucilebelia  saxelmwifos  

Careva12. did britaneli  ekonomistis  r . harodis  (Roy Forbes Harrod; 1900-1978) 

Ăekonomikuri  dinamikis ñ modeliT : rac  naklebia  kapitaliT  mdidari  qveynis 

ekonomikuri  zrdis  tempi , miT metia  misgan kapitalis  gatanis  survili 13
. 

aseve, didbritaneli  keinzeli  jeimz  eduard  midi  (Meade, 1907-1995, 1977 wlis  

nobeli anti  ĂsaerTaSoriso  vaWrobasa da kapitalis  saerTaSoriso  dinamikis  

TeoriaSi  Setanili  novatoruli  wvlilisTvis ñ), naSromSi  ĂsaerTaSoriso  

vaWrobis  geometria ñ (1948) iyenebs termins  ĂsaerTaSoriso  vaWrobis  pepela ñ, 

sadac  saerTaSoriso  wonasworoba  aRwerilia  ori  qveynisa  da ori  saxeobis  

saqonlis  pirobebSi . misi  daskvniT : saerTaSoriso  vaWrobaSi  saerTaSoriso  

barierebis  moxsna mniSvnelovania ; importze  baJi  aris  saldo  eqsportior 

da importior  qveynebSi saqonelTa  fasebs  Soris 14. 

neoklasikuri  sinTezis doqtrinis mamamTavarma - nobeliantma  pol  

samuelsonma  (1915-2003) v. f . stolperTan  erTobliv  statiaSi 15 ganaviTara  

hekSer-olinis  modeli . kerZod , wina planze  wamoswia saerTaSoriso  

vaWrobaSi  warmoebis  faqtorebze  fasebis  gamoTanabrebis  sakiTxi , romliTac  

kapitaliT  da muSaxeliT  mdidari  qveynebi, romlebic  Sesabamisad 

kapitaltevadi  da Sromatevadi  produqtis  warmoebaze specialdebian , 

saboloo  jamSi  iwveven kapitalze  da samuSao Zalaze  moTxovnis  zrdas . es 

midgoma ganavrco  kidev erTma amerikelma  nobeliantma  (1981) ekonomistma  
                                                           
12 keinzi , j . m. (1936-1995). dasaqmebis, sargeblisa da fulis zogadi Teoria . quTaisi . 
13 Harrod,R.(1948). Towards a Dynamic Ecnomics. London. 
14 Meade, J. E. (1952). A Geometry of International Trade. London. 
15 The Collected Scientific Papers of Paul A. Samuelson, V. 2, gv. 831-846. 
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jeimz  tobinma  (Tobin, 1918-2002). man 70-ian  wlebSi  dasva sakiTxi ucxouri  

valutis  operaciebze  gadasaxadebis  0.1-0.25%-is  farglebSi dawesebis Sesa-

xeb. misi  azriT , aseTi  gadasaxadi  weliwadSi  moitanda  150 mlrd  dolaramde  

Tanxas, romelic  unda  gadaenawilebiaT  centralur  (erovnul ) bankebsa da 

saerTaSoriso  savaluto  fonds  Soris  da daexarjaT sustad ganviTarebul 

qveynebSi siRaribis  dasaZlevad , ganaTlebaze , jandacvaze  da ekonomikis  

aRorZinebaze . antiglobalistebi aseT midgomas iwonebdnen , magram neoli -

beralebis  umetesoba - ara ! am ukanasknelTa logikiT , aseTi  gadasaxadis  

damweseli qveyana izolaciaSi aRmoCndeba da ver ganviTardeba 16
. j . tobinis  

Ăgadasaxadi ñ evrokavSiris  qveynebis davalianebasTan  mimarTebiT , isev  dRis  

wesrigSi daisva  germaniisa  da safrangeTis  mier , magram mas didi  wina-

aRmdegoba Sexvda didbritaneTisa  da evrozonis  sxv. qveynebis mxridan  da 

sakiTxi  Riad  darCa 17
.  

cnobilia Ămfrinavi  batebis ñ Teoria , romelic  SeimuSava iaponelma  

ekonomistma  k. akamacum (1932)18 da ganaviTara  aseve iaponelma  k. koZimam (1978) 

da T . ozavam (1995). akamacus mixedviT , dargis  ganviTarebaSi  sami faza  

gamoiyofa : 1) ucxoeli  mwarmoeblebis  mier  ekonomikas produqti  importiT  

miewodeba; 2) mzardi  erovnuli  moTxovnis  dasakmayofileblad  ixsneba  

axali  adgilobrivi  sawarmoebi ; 3) nameti  produqti  eqsportirdeba  axal  

ucxour  bazrebze .  

k. akamacus mignebiT , importis , samamulo warmoebis  da eqsportis  

TandaTanobiTi  gamoCena grafikulad  veluri  batebis  frenas  waagavs. igi  

warmoadgens Ămdevariñ qveynis koncefciis  saxeobas, qveynisa, romelic  adre  

ar  awarmoebda masobriv  da konkurentunari an saqonels . SemdgomSi, k. 

akamacus Teorias  k. koZimam daumata  meoTxe stadia , romelzedac  ĂCamor-

Cenil ñ qveyanaSi mimdinareobs  adgilobrivi  warmoebisa  da eqsportis  

                                                           
16 wikipeŘƛŀΦƻǊƎκǿƛƪƛκ͙́ͦ͋ͤΣψ˨͔͚͗ͣͫΤ The Tobin Tax. New York, Oxford, 1996 - 

cowles.econ.yale.edu/archive/reprints/tobin-tax-96.pdf 21.04.2018. 
17 euronews.com/2012/01/09/opposition-mounts-to-financial-transaction-tax/ 21.04.2018. 
18 infeconomy.ru/ininv/970--l-r.html 21.04.2018. 

 

http://cowles.econ.yale.edu/archive/reprints/tobin-tax-96.pdf
http://www.infeconomy.ru/ininv/970--l-r.html
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Senacvleba  ofSoruli  produqtiT da importis  ganaxlebiT , magram ukve 

Ăwarmatebuli ñ qveynebidan. es koncefcia  SemdgomSi kidev  ganavrco  T . 

ozavam: ucxouri  kompaniebis teqnologiuri  da finansuri  daxmarebebi FDI-s 

meSveobiT, ganviTarebad  qveynebSi gaaZlierebs  ekonomikur  progress , rom -

lebic  ganaviTareben  samamulo produqtis  mwarmoebel  dargebs 19
. k. akamacum 

T avisi  modeli  SeimuSava iaponiis  safeiqro  dargis  naxevar saukunovan  

ganviTarebaze  dakvirvebis  Sedegad. mogvianebiT , es modeli  gamoiyenes 

axalindustriul  (samxreT  korea , taivani ...) da ganviTarebad  qveynebSi (tai -

landi , malaizia ...)20.  

mTlianobaSi , Ămfrinavi  batebis ñ Teoria  r . vernonis  Teoriis  gagrZe-

lebaa FDI-s ganxorcielebis  mimarTulebiT . 

transerovnuli  korporaciebis  (tek ) gansakuTrebuli  zrda  me-20 

saukunis  meore naxevridan  fiqsirdeba . Sesabamisi Teoria  tek -is  warmo-

Sobisa  da maT mier  pirdapiri  ucxouri  invest iciebis  ganxorcielebis  

Taviseburebebs ikvlevs - es midgoma 1950-60-ian  wlebSi  warmoiSva . tek -s 

Tavdapirvelad  firmis  Teoriis  farglebSi  Seiswavlidnen , Semdeg ki damou-

kidebeli  koncefciebis  farglebSi . maTi safuZvelia  amerikeli  ekono -

mistebis  ideebi 21: firmas  sazRvargareT  pirdapiri  investiciebis  

ganxorcielebisas  adgilobriv  konkurentebTan  SedarebiT , upiratesoba  unda  

hqondes (s. haimeri ); msxvili  korporaciebis  SigniT  specifikuri  bazrebi  

unda  arsebobdes  (r . kouzi ); produqtis  Ăsicocxlis  ciklis ñ modeli  1966 

wels  gamoaqveyna amerikelma  ekonomistma  raimond  vernonma (Raymond Vernon, 

1913Ł1999). igi Seecada aexsna mza nawarmis msoflio  vaWroba misi  

Ăsicocxlis  ciklis ñ (bazarze  produqtis  sicocxlisunarianoba ) stadiebis  

(danergva , zrda , simwife  da dacema) safuZvelze . am modelS i , FDI-s 

ganxorcielebis  safuZvelia  qveynebs Soris  saqonelTa  gacvlis  moTxovna.  

                                                           
19 ʄʘʪʨʘʝʚʘ, ʃ. ɺ. (2012). ɸʥʘʣʠʟ ʵʚʦʣʶʮʠʠ ʢʦʥʮʝʧʮʠʡ ʧʨʷʤʳʭ ʠʥʦʩʪʨʘʥʥʳʭ ʠʥʚʝʩʪʠʮʠʡ ʚ 
ʵʢʦʥʦʤʠʯʝʩʢʦʡ ʥʘʫʢʝ (ʢʨʠʪʠʯʝʩʢʠʡ ʘʥʘʣʠʟ), ɾ. ɺʆʇʈʆʉʓ ʅʆɺʆʁ ʕʂʆʅʆʄʀʂʀ.  ̄ 3 (23). 
20  vsei.ru/downloads/vne/n03-12.pdf 21.04.2018. 
21 Transnational Corporations.(1999). United Nations. United Nations Conference on Trade and Development 

Division on Investment, Technology and Enterprise Development . Vol. 8. ˉ2 ; Hymer, S. H. (1960): ĂThe 

International Operations of National Firms: A Study of Direct Foreign Investmentñ. Cambridge, Mass.; Coase, 

R.H. (1937). The Nature of the Firm R. H. Coase Economica, New Series, Vol. 4, No. 16, pp. 386-405; 

Vernon, R. (1966). International Investment and International Trade in the Product Cycle. Quarterly Journal of 
Economics, 2, 190-207 .  

http://www.vsei.ru/downloads/vne/n03-12.pdf
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kanadeli  ekonomistis  s. haimeris  (Stephen Herbert Hymer, 1939Ł1974) ideebi 

SemdgomSi ganaviTara  amerikelma  ekonomistma  C. kindlebergerma  (Charles 

Kindleberger, 1910Ł2003) da g. d . jonsonma  (Johnson, G.D., 1916-2003). maTi 

modeliT 22, ucxoeli  investori  naklebad  xelsayrel  mdgomareobaSia adgi -

lobrivTan  SedarebiT  - naklebad  icnobs  adgilobriv  bazars , TamaSis 

wesebs, saWiroebs  transportirebis  met danaxarjebs , dgas  meti  riskis  

winaSe da a.S. aqedan gamomdinare, mas sWirdeba  damatebiTi  monopoliuri  

upirate sobebi  adgilobriv  konkurentebTan  SedarebiT , romelic  uzrun -

velyofs  mis zemogebas. aqedan gamomdinare, ucxoeli  investorisTvis  

monopoliuri  upiratesobis  mopoveba SesaZlebelia : adgilobriv  bazar ze 

arasrulyofili  konkurenciis  arsebobis  gamo; masStabebSi upiratesobis  

gamo; misTvis  SeRavaTiani sakanonmdeblo  bazis  arsebobiT  da sxv. C. 

kindlebergerma , ucxoeli investirebis  monopoliuri  pirobebis  stimuli -

rebisaTvis , adgilobriv  bazrebze  srulyofili  konkuren ciisagan  gadaxra 

daasaxela ; nobelis  premiis  laureatis  (1977), Svedi  ekonomistis  berTil  

olinis  (B. Ohlin , 1899-1979) azriT , zemogeba premiaa sainvesticio  riskis -

Tvis 23, romelic  e. Cemberlinis  (Edward Hastings Chamberlin, 1899Ł1967) Teoriis  

mixedviT , monopol isturi  konkurenciis  gamo warmoiqmneba24. 

erebis  konkurentuli  upiratesobis  Teoria  daamuSava amerikelma  

ekonomistma  maikl  porterma  (Michael Eugene Porter, 1947 - ) naSromSi  Ăerebis  

konkurentuli  upiratesobani ñ (1990)25. man aTi  wamyvani samrewvelo  qveynis 

magal iTze  gamoikvlia  eqsportSi  ZiriTadi  wilis  mqone asze meti  dargis  

konkurentunarianoba  da Seecada epasuxa kiTxvebze : ratom  iyvnen rigi  

korporaciebi  ucxour  bazrebze  warmatebulni , ratom  izidavda  zogierTi  

qveyana gacilebiT  met ucxour  investiciebs , ratom  amaRlebd a tek -is  

investiciebi  zogierT  qveyanaSi da seqtorSi  adgilobrivi  kompaniebis 

teqnologiur  da organizaciul  efeqtianobas ?  

                                                           
22 Kindleberger, C.: (1962). Foreign Trade and the National Economy. Yale; (1967); Europe's Postwar Growth. 
The Role of Labor Supply. Cambridge, Massachusetts; (1996) World Economic Primacy: 1500 ï 1990. Oxford 
University Press. 
23 Ohlin, B.(1933) . Interregional and International Trade, Cambridge. 
24 Chamberlin, E. (1933).The Theory of Monopolistic Competition:: A Re-orientation of the Theory of Value, 
Harvard University Press. 
25 Porter, M.E. (1990, 1998). "The Competitive Advantage of Nations", Free Press, New York. 
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situaciis analizis  Sedegad porterma  gamoyo eris  konkurentuli  

upiratesobebis  Semdegi faqtorebi : 1) firmebis  korporaciuli  strategia  da 

marTvis  kultura  ...; 2) faqtoruli  pirobebi ; 3) moTxovnis  pirobebi , struq -

tura  (Siga , zrdis  done , momxmarebelTa yidviTunarianoba , saerTa Soriso  

mobiluroba  ...); 4) mimReb qveyanaSi tek -s Sesasvlelad mxardamWeri  dargebis  

arseboba .  

eklektikuri  paradigmis  modeli  SemogvTavaza britanelma  ekonomistma  

j . daningma (John Harry Dunning, 1927Ł2009) 1993 wels 26, romelic  transe -

rovnuli  Teoriebis  sxvadasxva  elementebs  Seicavs 27
. am modelSi  gamoiyo  

faqtorTa  sami jgufi , romelic  gansazRvravs  transerovnulobis  dones  da 

ucxouri  aqti vebis  moculobas : 1) ucxoeli  investorebis  (tek ) specifikuri  

upiratesobebi  adgilobriv  kompaniebTan SedarebiT ; 2) tek -s mimRebi qveynis 

mier  SeTavazebuli  xelsayreli  adgilobrivi  pirobebi , romelic  SesamCnevad 

gamoamJRavnebs am qveynebis lokalur  bazrebze  maT konkurentul  

upiratesobebs ; 3) intererovnulobis SesaZlo  xarisxi  anu Tavisi  konku -

rentebis kontroli , Tavis  korporaciaSi  siaxleebis SenarCuneba . 

1994 wels  j . daningma niderlandel mecnier  r . narulTan  (Rajneesh 

Narula, 1963 -) erTad  SemogvTavaza investiciuri  ganviTarebis  Teoria 28, 

romlis  mixedviT , qveynis ganviTareba  gaivlis  xuT  fazas :  

1) qveynis sainvesticio  ganviTareba  im pirobebSi , rodesac  qveyanaSi 

mxolod  dabalteqnologiuri  warmoebaa da saxelmwifo  samamulo bazars  

ucxouri  konkurenciisagan icavs ;  

2) meore fazaze  neli  tempiT  izrdeba  ucxouri  investiciebi , adgi -

lobrivi  bazari  da konkurentunarianoba , ekonomikuri  politika  nawilobriv  

liberalizdeba ; 

                                                           
26 Dunning, J.H.(1993). Trade, location of economic activity and the multinational enterprise: a search for an 
eclectic approach. Journal The theory of transnational corporations. Volume 1, pp.183-218 
27 Dunning, J.H.(2000). The eclectic paradigm as an envelope for economic and business theories of MNE 
Activity. International Business Review 9 (2000) 163ς190 . http://www.exeter.ac.uk-

/media/universityofexeter/internationalexeter/documents/iss/ Dunning _IBR_2000.pdf 21.04.2018. 
28 Dunning, J.H. and Narula, R. (1994). Transpacific Direct Investment and the Investment Development Path: 
The Record Assessed, Essays in International Business, May; Dunning, J.H. and Narula, R. (1994) The R&D 
Activities of Foreign Firms in the US, International Studies of Management and Organization, forthcoming. 
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3) mesame fazaze  iwyeba investiciebis  gadineba  da vlindeba adgilob -

rivi  firmebis  upiratesobani . ucxouri  investiciebisadmi  saxelmwifo  

politika  liberaluri , ekonomika ki  eqsportze  orientirebuli xdeba ; 

4) meoTxe fazaze  FDI-s gadineba  aWarbebs Sedinebas , qveyana xdeba 

lideri  zogierT  maRalteqnologiur  dargebSi ; 

5) mexuTe fazaze  FDI-s gadineba  da Sedineba izrdeba , ganmtkicdeba  

msofli o  lideroba  investiciebisadmi  liberaluri  politikis  da eqspor -

tis  waxalisebis  pirobebSi . 

 1980-ian  wlebSi  amerikelma  ekonomistebma nobeliantma  (2008) pol  

krugmanma (Paul Robin Krugman, 1953 - )29 da k. lankasterma  (Kelvin John 

Lancaster, 1924-1999) SeimuSaves masStabis  efeqtze  damyarebuli  saerTa Soriso  

vaWrobis  alternatiuli  modeli . igi iTvaliswinebs warmoebis  

teqnologiisa  da organizaciis  srulyofisas  grZelvadiani  saSualo  

danaxarjebis  Semcirebas  gamoSvebis zrdis  kvaldakval , anu masobrivi  

warmoebis  Sedegad - ekonomias30. aseTi  midgomiT , bevri  qveyana 

proporciulad  uzrunvelyofilia  warmoebis  ZiriTadi  faqtorebiT , amitom 

maTTvis  xelsayrelia  erTmaneTTan vaWroba im dargebis  specializebis  

pirobebSi , romlebisTvisac  damaxasiaTebelia  masobrivi  warmoebis  efeqtis  

arseboba . aseTi  specializebiT  SesaZlebelia  gamoSvebis gafarToeba , 

fasebis -danaxarjebis  Semcireba ; masStabis  efeqtis  realizebisTvis  

aucilebelia  masStaburi msoflio  bazari . 

 amrigad , ucxouri investiciebisadmi sxvadasxa midgomebis gaanali -

zebis Sedegad , SeiZleba davaskvnaT , rom Tanamedrove periodSi  ar  arsebobs  

arc  tradiciuli , arc  Tanamedrove Teoria , romelic  amomwuravad daasa-

buTebs  FDI-s nakadebis  zrdis  ganmapirobebel  mizezebs  da aqedan gamom-

dinare , umjobesia  gamoviyenoT  sxvadasxva  koncefciebis  krebsiTi -sinTezuri  

modeli . 

 FDI-s gaangariSebis  meTodologiuri  sakiTxebi . msoflio  ekonomikis  

globalizaciis  Tanamedrove etapze , globaluri  finansuri  bazrebis  

                                                           
29 Krugman, P. R.: (1986) Strategic Trade Policy and the New International Economics. The MIT  Press, 

Cambridge, Mass. London; (1989). Trade Policy and Market Structure. MIT  Press, Cambridge, MA,  London. 
30

 https://textbooks.studio/mirovaya-ekonomika-uchebnik/teoriya-effekta-masshtaba-25758.html 
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tendenciebSi  sworad  Cawvdoma SeuZlebelia  meTodologiurad  dasabu -

Tebuli  statistikuri  informaciis  gareSe. ramdenadac  ekonomika sul  uf ro  

globaluri  xdeba, statistikuri  meTodika  adaptirebuli  unda  iyos  axal  

realiebTan , ise , rom  SeinarCunos  statistikis  analitikuri  xarisxi . cxadia , 

vgulisxmobT pirdapiri  ucxouri  investiciebis  (FDI) srulyofili  statis -

tikuri  monacemebis arsebobasac . es midgoma exeba saqarTvelosac , romlis  

ekonomika Ria  tipisaa  da, romelic  mniSvnelovnadaa  damokidebuli  ucxour  

investiciebze . 

 rogorc cnobilia , pirdapiri  ucxouri  investiciebi  qveynis saga-

dasaxdelo  balansis  mniSvnelovani  komponentia , romelic  1997 wlidan  

saqarTveloSi  gai angariSeba  saerTaSoriso  savaluto  fondis  (ssf ) mier  

SemuSavebuli  meTodologiis 31 Ăsagadasaxdelo  balansis  saxelmZRvanelo ñ 

(vaSingtoni , 1993, me-5 gamocema), 2009 wlidan  ki  Ăsagadasaxdelo  balansisa  

da saerTaSoriso  sainvesticio  poziciis  saxelmZRvanelos ñ (ssf , vaSin -

gtoni , me-6 gamocema, 2008) mixedviT . garda  amisa, F FDI-is  zusti  gaanga-

riSebisTvis  gamoiyeneba Ăpirdapiri  ucxouri  investiciebis  standartuli  

gaangariSeba  (ekonomikuri  TanamSromlobisa  da ganviTarebis  orga -

nizacia ,OECD, parizi , 2008, me-4 gamocema), aseve, ssf -is  mier  gamocemuli  

Ăkoordinirebuli  pirdapiri  investiciebis  gamokvlevis  saxelmZRvanelo ñ 

(dekemberi , 2008). gansazRvrulia , rom FDI erTi  qveynis rezidentis  mier  sxva 

qveynis teritoriaze  arsebuli  sawarmos aranakleb  10%-iani  aqciebis  

paketis , wilis  flob as niSnavs . FDI gulisxmobs  ara  marto  sastarto 

kapitalis  dabandebas, aramed aseve Semdgom operaciebs  investorsa  (fiziku -

                                                           
31 1) ĂsaqonliT saerTaSoriso vaWrobis statistika ò. gaero . niu iorki , aSS, 2004w. 
(International Merchandise Trade Statistics. United Nations, New York, 2004). 
geostat.ge/cms/site_images/_files/georgian/ methodology/macro/ International%20Merchandi se%20Trade%-

20Statistics.pdf ); 2) sagadasaxdelo balansis saxelmZRvanelo (saerTaSoriso savaluto 
fondi , vaSingtoni , aSS, 1993w.,mexuTe gamocema) - http://geostat.ge/cms/site_images/_files/ 
georgian/methodology/ macro/ BPM5.pdf ; 3) Ăsagadasaxdelo balansisa da saerTaSoriso 
sainvesticio poziciis saxelmZRvanelo ñ. ssf , vaSingtoni , aSS, 2008w., meeqvse gamocema. - 

http://www.geostat.ge/cms/site_images/_files/ georgian/methodology/macro/BPM6.pdf ; 4) ñpirdapiri ucxouri 
investiciebis standartuli gansazRvreba ò. ekonomikuri TanamSromlobisa da ganviTarebis 
organizacia , parizi , safrangeTi 2008w., me-4 gamocema geostat.ge/-

cms/site_images/_files/georgian/methodology/macro/Benchmark%20Definitions%20od%20FDI,%204th%20edition.pd

f ; 5) Ăkoordinirebuli pirdapiri investiciebis gamokvlevis saxelmZRvanelo ñ. ssf ., 
vaSingtoni , aSS, 2008w. - geostat.ge/cms/site_images/_files/georgian/methodology/macro/The%20Coordi 

nated% 20Direct%20Investment %20Survey%20Guide.pdf 21.04.2018. 

http://geostat.ge/cms/site_images/_files/georgian/methodology/macro/International%20Merchandi%20se%20Trade%20Statistics.pdf
http://geostat.ge/cms/site_images/_files/georgian/methodology/macro/International%20Merchandi%20se%20Trade%20Statistics.pdf
http://geostat.ge/cms/site_images/_files/%20georgian/methodology/%20macro/%20BPM5.pdf
http://geostat.ge/cms/site_images/_files/%20georgian/methodology/%20macro/%20BPM5.pdf
http://www.geostat.ge/cms/site_images/_files/%20georgian/metho
http://www.geostat.ge/cms/site_images/_files/georgian/methodology/macro/Benchmark%20Definitions%20od%20FDI,%204th%20edition.pdf
http://www.geostat.ge/cms/site_images/_files/georgian/methodology/macro/Benchmark%20Definitions%20od%20FDI,%204th%20edition.pdf
http://www.geostat.ge/cms/site_images/_files/georgian/methodology/macro/Benchmark%20Definitions%20od%20FDI,%204th%20edition.pdf
http://www.geostat.ge/cms/site_images/_files/georgian/methodology/macro/The%20Coordinated%20Direct%20Investment%20%20Survey%20Guide.pdf
http://www.geostat.ge/cms/site_images/_files/georgian/methodology/macro/The%20Coordinated%20Direct%20Investment%20%20Survey%20Guide.pdf
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ri  da iuridiuli -maT Soris - saxelmwifo ) da pirdapiri  investirebis  

sawarmos Soris 32.  

FDIȤis  ZiriTadi  wyaroebia : 

- saqstatis  kvartaluri  da wliuri  periodulobis  statistikuri  

gamokvlevebi  sawarmoTa sagareo  ekonomikuri  saqmianobis  Sesaxeb; 

- informacia  saqarTvelos  ekonomikuri  da mdgradi  ganviTarebis  

saministrodan  da aseve, aWaris  a/r -is  finansTa  d a ekonomikis  saministrodan  

ararezidenti  subieqtebis  mier  privatizebuli  obieqtebis  Sesaxeb; 

- saqarTvelos  erovnuli  bankis  informacia  finansur  seqtorSi -

komerciul  bankebSi, sadazRvevo  kompaniebsa da mikrosafinanso  organiza -

ciebSi  ganxorcielebuli  FFDI-is  Sesaxeb da sxv. 

 gamosakvlevi  sawarmoebi , obieqtebi  SeirCeva Semdegi ZiriTadi  krite -

riumebis  mixedviT 33: 

- sawarmos hyavs ararezidenti  damfuZnebeli ; 

- axorcielebs  eqsport -importis  operaciebs ; 

- ararezidentebisgan  miRebuli  aqvs sesxi  an maTze micemuli aqvs sesxi ; 

- depozitebi  ganTavsebuli  aqvs ararezident -bankebSi; 

- flobs  ararezidenti  sawarmos sawesdebo an aqcioneruli  kapitalis  

10% da mets; 

- ararezidentebs  uwevs an maTgan iRebs  momsaxurebas.  

FDI-is  ZiriTadi  komponentebia 34 : aqcioneruli  kapitali , reinvesticia  

d a sxv. kapitali ; saqarTveloSi 1997 wlidan  monacemebi muSavdeba investori  

qveynebis, 2007 wlidan  ki  ekonomikis  seqtorebis  mixedviT ; winaswari  

monacemebi qveyndeba yovelkvartalurad  saangariSo  periodis  dasrulebidan  

70-e dRes  da is zustdeba  wliuri  gamokvlevis  monacemebis safuZvelze  

momdevno wlis  15 agvistos . dazustebuli  monacemebi yovelTvis  

gansxvavebulia  winaswarisagan . amis erT -erTi  yvelaze  mTavari  mizezi  isaa , 

rom  sawarmoebi  weliwadSi  erTxel  waradgenen mogeba-zaralis dazustebul  

maCveneblebs. winaswar  da dazu stebul  monacemebs Soris  gansxvaveba 

                                                           
32 geostat.ge/cms/site_images/_files/georgian/methodology/macro/FDI%20short%20methodology.pdf 21.04.2018. 
33

http://www.geostat.ge/cms/site_images/_files/georgian/methodology/macro/FDI%20mokle%20meTodologia_2017.pd

f 20.05.2018. 

 

http://www.geostat.ge/cms/site_images/_files/georgian/methodology/macro/FDI%20mokle%20meTodologia_2017.pdf
http://www.geostat.ge/cms/site_images/_files/georgian/methodology/macro/FDI%20mokle%20meTodologia_2017.pdf
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kvartalur  dinamikaSi  zogierT  SemTxvevaSi 20%-ze metia , radgan  FDFDI 

mxolod  fiqsirebul  aqtivebSi ganxorcielebuli investicia ar aris . FDI-is  

Semcirebis  mizezebi  SeiZleba  iyos : ararezidentis  mier  wilis  daTmoba 

rezidentisaTv is ; ararezidenti  pirdapiri  investoris  reklasifikacia  

portfe lis  investorad ; rezidenti  sawarmos mier  ararezidenti  pirdapiri  

investoris  mimarT arsebuli  valdebulebebis  Semcireba . 

kvlevis procesSi gamoyenebuli iqneba saqarTvelos erovnuli bankisa 

da saqarTvelos  statistikuris samsaxuris zogierTi meTodologiuri 

ganmarteba sagareo seqtoris monacemebis Sesaxeb . kerZod : sagadasaxdelo 

balansi ; saerTaSoriso sainvesticio pozicia (ssp); sagadasaxdelo 

balansisa da ssp -is monacemTa gadasinjva . sagadasaxdelo balansisa da 

saerTaSoriso sainvesticio poziciis statistikis saangariSo erTeulia  

aSS dolari . 

aRsaniSnavia , rom maT Sesaxeb statistikur monacemTa bazis : 

-  meTodologia  gamomdinarebs saerTaSoriso savaluto fondis  Ăsaga-

dasaxdelo balansisa da saerTaSo riso sainvesticio poziciis saxel -

mZRvanelosñ (me-6 gamocema) moTxovnebidan 35
; 

- informaciis  wyaroa  qveyanaSi centraluri (erovnuli ) bankis , moqmedi 

komerciuli bankebis , dazRvevis kompaniebisa da mikrofinansuri orga -

nizaciebis kvartaluri da Tviuri angariSgeba  ucxouri aqtivebisa da 

valdebulebebis Sesaxeb ; statistikis erovnuli samsaxuris - sxvadasxva 

periodulobis SerCeviTi kvlevebi , informacia sawarmoTa saerTaSoriso 

ekonomikuri urTierTobebis Sesaxeb ; satvirTo ïsabaJo deklaraciebis 

monacemTa baza; ekonomikuri prof ilis saministroebidan informacia inves -

ticiebis Sesaxeb da sxv .
36  

 zemoaRniSnulidan gamomdinare : 

1) qveynis sagadasaxdelo balansi  aris drois garkveul periodSi 

(saqarTveloSi yovelkvartalurad ) qveyanasa da danarCen msoflios - 

rezidentebsa da ararezidentebs Sori s - ekonomikuri operaciebis 
                                                           
35 ĂBalance of Payments and International Investment Position Manual Sixth Edition (BPM6)ò. International 
Monetary Fund. Washington, 2009. https://www.imf.org/external/pubs/ ft/bop/2007/pdf/bpm6.pdf 25.05.2018. 
36 https://www.nbg.gov.ge/index.php?m=304 ; http://geostat.ge 25.05.2018.  

https://www.imf.org/external/pubs/%20ft/bop/2007/pdf/bpm6.pdf
https://www.nbg.gov.ge/index.php?m=304
http://geostat.ge/
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amsaxveli statistikuri angariSis maCvenebeli . igi Sedgeba mimdinare 

angariSis da kapitalisa da finansuri angariSisagan : 

- mimdinare angariSSi  asaxulia mimdinare operaciebi rezidentebsa da 

ararezidentebs Soris , kerZod , saqonliTa da  momsaxurebiT vaWroba , 

SromiTi da sainvesticio Semosavlebi , miRebuli da gacemuli 

transferebi ; 

-  finansuri angariSi  asaxavs rezidentebis mier sazRvargareT 

ganxorcielebul investiciebs da ararezidentebis mier saqarTveloSi 

ganxorciele bul investici ebs (isini i yofian pirdapir da portfelur 

investiciebad da finansur warmoebulebad , sxva investiciebad da 

rezervis aqtivebad ); 

2) TiToeuli qveynisaTvis mniSvnelovania  saerTaSoriso sainvesticio 

poziciis  (ssp) [International investment position,IIP] maCvenebeli, romelic :  

- asaxavs sagareo finansuri aqtivebisa da valdebulebebis maCveneblebs , 

maT Soris sxvaobas (wminda saerTaSoriso sainvesticio pozicia );  

- ekonomikis seqtorebis (erovnuli banki , depozituri korporaciebi 

erovnuli bankis garda , samTavrobo da sxv . seqtorebi ) sxvadasxv a 

valdebulebebia . 

 oficialuri informaciiT , ssp-s muxlebi , ise , rogorc sagadasaxdelo 

balansebis muxlebi , moicavs : 

a. pirdapir investiciebs ; b. portfelur investiciebs ; g. finansur 

warmoebulebs , sxva investiciebsa (saaqcio kapitali , naRdi fuli da 

depozitebi , sadazRvevo , sapensio programebi da standartuli saga -

rantio sqemebi vaWrobis kreditebi da avnsebi ...) da sarezervo aqtivebs . 

ssp periodis bolos iagariSeba : rogorc naSTi periodis dasawyisSi 

damatebuli periodis ganmavlobaSi momxdari operatiuli cvlileba , 

gacvl iTi kursisa da fasis sxva cvlileba . amasTan, ekonomikis 

finansur aqtivebs da valdebulebebs Soris sxvaoba wminda wminda 

saerTaSoriso sainvesticio poziciaa . igi SeiZleba iyos wminda kredi -

tuli (+) an wminda debeturi (-); 
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3) sagadasaxdelo  balansisa da sainvesticio poziciis monacemTa gada -

sinjva Tavdapirvelad (2007 wlamde) es statistikis samsaxuris 

prerogativa iyo. saqarTveloSi pirveli sagadasaxdelo balansi 1995 

wels SemuSavda. amJamad, erovnuli bankis saitze igi xelmisawvdomia. 

saqarTvelos  erov nuli banki dawyebuli 2014 wlis pirveli 

kvartalidan, sagada saxdelo balansisa da saerTaSoriso sainvesticio 

poziciis statis tikas awarmoebs saerTaSoriso savaluto fondis (ssf) 

mier 2009 wels gamoSvebuli Ăsagadasaxdelo balansisa da 

saerTaSoriso sainvesti cio poziciis saxel mZRvanelosñ (BPM6) me-6 

gamocemis Sesabamisad.  

amrigad , yvela civilizebul qveyanaSi , maT Soris saqarTveloSic 

pirdapiri ucxouri investiciebi (FDI), saerTaSoriso sainvesticio pozicia 

(IIP) gaiangariSeba saerTaSorisod aprobirebuli meTodolo giis safuZ -

velze , romlebis adastureben , rom grZelvadian periodSi , rogorc wesi , 

pirdapiri  ucxouri  investiciebis  moculoba  wlis  meore naxevarSi  aWarbebs 

wlis pirvel naxevarSi dafiqsirebul analogiur maCveneblebs .  

 

1.2. sakanonmdeblo  baza 

saqarTveloSi  ise , rog orc  sxva qveynebSi stabiluri  ekonomikuri  

zrdis  miRwevis erTerTi mniSvnelovani winapiroba  aris pirdapiri  ucxouri  

investiciebi  (FDI). rogorc wesi , pirdapir  ucxour  investiciaSi , rogorc 

ukve aRiniSna , i gulisxmeba  erTi  qveynis rezidentis  mier  sxva qveynis 

terit oriaze  ganlagebul  sawarmoSi  wilis  (minimum 10%) sakuTrebaSi 

floba  da misi marTva.  

investiciebis  Sesaxeb saqarTveloSi miRebulia Semdegi umniSvne-

lovanesi  kanonebi :  

- saqarTvelos respublikis kanoni  Ăucxouri  investiciebis  Sesaxebñ 

(1991); 

- saqarTvelos kanoni  sainvesticio  saqmianobis  xelSewyobisa  da 

garantiebis  Sesaxeb (1996); 
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- saqarTvelos  kanoni  saqarTvelos  erovnuli  sainvesticio  saagentos  

Sesaxeb (2002); 

- saqarTvelos kanoni investiciebis saxelmwifo mxardaWeris Sesaxeb 

(2006); 

- saqarTvelos  kanoni  saaqcio  sazogadoeb is  Ĭ sapartnioro  fondis  

Sesaxeb da sxv.  

saqarTveloSi damoukidebelobis aRdgenis sawyis etapzeve qveyanaSi 

daiwyo intensiuri samuSaoebi ucxouri investiciebis mosazidad , gadaidga 

konkretuli nabijebic wamaxalisebeli  sakanonmdeblo bazis Sesaqmnelad . 

kerZod , saqarTvelos  respublikis  uzenaesi  sabWos dadgenilebiT , 1991 wlis 

1 seqtembridan amoqmedda  saqarTvelos  respublikis  kanoni  αucxouri  

investiciebis  Sesaxebά [(25.07.1991)
37

.  

 saqarTvelos parlamentis dadgenilebiT , Zaladakargulad CaiTvala 

αucxouri  investiciebis  Sesaxebά saqarTvelos  respublikis  1991 wlis 25 

ivlisis kanoni da ministrTa kabinets daevala erTi Tvis vadaSi ucxouri 

investiciebis saagentos Camoyalibeba 38
.  

saqarTveloSi  ucxouri  da adgilobrivi  investiciebis  ganxor cielebis  

samarTlebrivi  safuZvlebi , maTi dacvis  garantiebi  ganisazRvra  1996 wlis  

12/11 miRebuli  kanoniT : sainvesticio  saqmianobis  xelSewyobisa  da garan -

tiebis  Sesaxeb39
. am kanonis  mixedviT : 

- investiciad  miiCneva yvela  saxis  qonebrivi  da inteleqtualuri  

faseuloba  an ufleba , romelic  dabanddeba da gamoiyeneba SesaZlo  

mogebis miRebis  mizniT  saqarTvelos  teritoriaze  ganxorcielebul  

samewarmeo saqmianobaSi (muxli  1. p.1.); 

- sainvesticio  saqmianobis  subieqti -investoria  fizikuri  an iuridiuli  

piri , agreTve  saerTaSoriso  organizacia , romelic  axorcielebs  

investirebas  saqarTveloSi . aseve, ucxoel  investorad  iTvleba : 

ucxoeTis  saxelmwifos  moqalaqe ; moqalaqeobis  armqone piri , romelic  

                                                           
37 https://www.matsne.gov.ge/ka/document/view/37594 . 29.05.2018.  
38 https://www.matsne.gov.ge/ka/document/view/37594 29.05.2018.  
39http://www.mrdi.gov.ge/sites/default/files/sakartvelos_kanoni_investiciebis_saxelmcipo_mxardacheris_shesaxeb.

pdf 29.05.2018.  

https://www.matsne.gov.ge/ka/document/view/37594
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ar  cxovrobs  saqarTvelos  teritoriaze ; saqarTvelos  moqalaqe , 

romelic  mudmivad cxovrobs  sazRvargareT ; iuridiuli  piri , romelic  

registrirebulia  saqar Tvelos  sazRvrebs  gareT . (muxli  2. p.1-2); 

- saqarTvelos  teritoriaze  investicia  SeiZleba  ganxorcieldes  

sakuTrebis  nebismieri  formis  obieqtebSi , romlebSic  investireba  

akrZaluli  ar  aris  (muxli  2. p. 3).  

kanonis  mesame muxlis  mixedviT , saqarTveloSi  ucxoeli  investoris  

uflebebi  da garantiebi  ar  SeiZleba  iyos  im uflebebze  da garantiebze  

naklebi , romliTac  sargeblobs  saqarTvelos  fizikuri  da iuridiuli  piri . 

kanoniT investiciis  dacva  garantirebulia -investiciis  CamorTmeva 

dasaSvebia mxolod  kanoniT  pirdapir  dadgenil  SemTxvevebSi , sasamarTlos  

gadawyvetilebiT  an organuli  kanoniT  dadgenili  gadaudebeli  aucileb -

lobisas  da mxolod  saTanado  anazRaurebiT  (muxli  7-2); gadawyvetileba  

investiciis  CamorTmevis Sesaxeb, agreTve  kompensaciis  pirobebi  SeiZleba  

gasaCivrdes  saqarTvelos  sasamarTloSi , Tu  mxareTa SeTanxmebiT an 

saqarTvelos  saerTaSoriso  xelSekrulebiT  sxva ram ar  aris  gaTva-

liswinebuli . (17.07.2009 1539) (muxli  4.). investiciebis  xelSewyobis  mizniT , 

moqmedebs saqarTvelos  sainvesticio  centri  (muxli  6). 

kanonis  me-9 muxliT  dadgeni lia  investirebisaTvis  akrZaluli  sfe -

roebi : 

a-b) birTvuli , baqteriologiuri  da qimiuri  iaraRis  SeqmnaSi, warmoebaSi, 

gavrcelebaSi  da gamocdis  poligonebis  mSeneblobaSi ; 

g) ucxo  qveynebidan birTvuli  da toqsikuri  narCenebis Camarxva-gauv-

neblobis  mizniT  SemotanaSi ; 

d ) adamianis  klonirebasTan  dakavSirebul  samecniero -kvleviTi  samuSaoebis 

CatarebaSi ; 

e) narkotikuli  saSualebebis  warmoebaSi da sxv.  

investors  SeuZlia  samuSaoze miiRos  ucxoeli  saqarTveloSi  moqmedi 

kanonmdeblobis  Sesabamisad. ucxoels , gadasaxadebisa  da savaldebulo  

mosakreblebis  gadaxdis  Semdeg, SeuZlia  mis mier  miRebuli  Semosavlebis  

sazRvargareT  dauyovnebeli  da Seuferxebeli  gatana . (muxli  10. p.1). amave 

muxlis  me-2 punqtis  Sesabamisad, ar  aris  dawesebuli  sawarmos xelmZRvanel  
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organoebSi  savaldebulod  asar Cev an dasaniSn  saqarTvelos  moqalaqeTa  

aucilebeli  minimaluri  ricxovnoba .  

zemoaRniSnuli  norma vfiqrobT  damatebiT  ganxilvas  saWiroebs , 

ramdenadac  mimdinare  globalur  konkurenciaSi  adgilobrivi  personali  am 

etapze  xSirad  naklebad  konkurentunariania  ucxoelebTan  SedarebiT .  

 bevr  SekiTxvas  badebs kanonis  moTxovna: muSakTa socialuri  dazRve -

vis , socialuri  da sapensio  uzrunvelyofisaTvis  aucilebeli  gadasaxa-

debisa  da Senatanebis  gadasaxadis  Sesaxeb kanonis  moTxovna ar  vrceldeba  

im ucxoel  muSakebze, romlebic  mudmivad ar  cxovroben  saqarTveloSi . 

(muxli  10. p.2). 

saqme isaa , rom  ucxoeli  jer  erTi , ikavebs  samuSao adgils  da meore, 

ar  ixdis  gadasaxadebsa da Senatanebs. qveynisaTvis  adgilobrivi  muSaxelis  

dasaqmebaa ufro  sargebliani , miTumetes , rom  igi  dasaqmebis SemTxvevaSi, 

saSemosavlo  gadasaxads  ixdis .  

ucxouri  investiciebiT  Seqmnil  sawarmoebs, romlebmac  am kanonis  Zala -

Si  Sesvlamde  moqmedi kanonmdeblobis  Sesabamisad aiRes  ucxouri  inves -

ticiis  licenzia , misi  gacemis dRidan  5 wlis  ganmavlobaSi  SeunarCundaT  

Ăucxouri  investic iebis  Sesaxebñ 1995 wlis  30 ivnisis  saqarTvelos  kanoniT  

gaTvaliswinebuli  SeRavaTebi. (muxli  13). 

 saqarTvelos  kanoniT  saqarTvelos  erovnuli  sainvesticio  saagentos  

Sesaxeb (19.06.2002)40 ganisazRvra :  

- saxelmwifo  sawarmoo -sainvesticio  politikis  sferoSi  arsebul i  saja -

ro  miznebis  ganxorcielebis  organizaciul -samarTlebrivi  prin cipebi  

da maTi ganxor cielebis  konkretuli  meqanizmi. (muxli  1-1);  

- saqarTvelos  ekonomikuri  da socialuri  ganviTarebis  indikaturi  

gegmiT gansazRvruli  prioritetebis  Sesabamisi sawarmoo -sainves ticio  

proeqtebis  dafinan sebisTvis  gamoyofili  fuladi  saxsrebis  efeqtiani  

xarjvis  meqanizmis Seqmna da maTi marTvis  uzrunvelyofa . (muxli  2-a);  

- saqarTvelos  erovnuli  sainvesticio  saagentos  (SemdgomSi Ł saagento ) 

Seqmna (muxli  4-1), romelic  angariSvaldebulia  saqarTvelos  ekono -

                                                           
40 https://www.matsne.gov.ge/ka/document/view/2763422 25.04.2018. 

https://www.matsne.gov.ge/ka/document/view/2763422
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mikisa  da mdgradi  ganviTarebis  saministros  winaSe yovelwliuri  

angariSis  wardgeniT  (muxli  4-12-v); 

- misi  saqmianobis  ZiriTadi  mimarTulebebia  (muxli  4):  

a. potenciur  investorebTan  molaparakebebis  warmoeba sawarmoo -sain -

vesticio  programebis  ganxorcie lebisaTvis  saWiro  investiciebisa  da 

grantebis  mozidvis  mizniT ; 

b. im kriteriumebis  gansazRvra , romlebsac  unda  akmayofilebdes  sawar -

mo sawarmoo -sainvesticio  proeqtis  ganxorcielebaSi  monawileobis  ufle -

bis  misaRebad;  

g. sawarmoo -sainvesticio  proeqt is  warmdgeni  organizaciisaTvis  saeq-

sperto  da sakonsultacio -sarekomendacio  momsaxurebis  gaweva da sxv. 

- saagentos  xelmZRvanelobs  direqtori  da meTvalyureTa  sabWo (muxli  5-

6). 

- saagentos  sameTvalyureo  sabWos SemadgenlobaSi  Sedian  ss  Ăsapar -

tnioro  fondis ñ aRmasrulebeli  direqtori  (Tavmjdomare ), saqar -

Tvelos  ekonomikisa  da mdgradi  ganviTarebis  ministris  moadgile  da 

saqarTvelos  finansTa  ministris  moadgile . (5.07.2012).  

saqarTvelos  kanonmdeblobaSi  umniSvnelovanesia  (30.06.2006) kanoni  

,,investiciebis  saxelmwifo  mxardaWeris  Sesaxebñ41
. misi mizania  investirebis  

xelSewyoba  samarTlebrivi  bazis  SeqmniT. kanoni  vrceldeba  nebismier  

ganxor cielebul  ucxour  da adgilobriv  investiciaze  saqarTveloSi . 

saxel mwifos  saxeliT  investiciebis  mxardaWera unda  uzrunvelyos  saqar -

Tvelos  er ovnuli  sainvesticio  saagentom, romlis  saqmianobas akontro -

lebs  saqarTvelos  ekonomikis  saministro . saagento  fasian  sawyisebze  

(garda  gansakuTrebuli  mniSvnelobis  investiciisa ) emsaxureba investors  

sainvesticio  saqmianobasTan dakavSirebuli  uflebamosilebis  ganxor cie -

lebaSi  da momsaxurebis  safasurs  gansazRvravs  saqarTvelos  ekonomikuri  

ganviTarebis  saministro . 

investiciebis  saxelmwifo  mxardaWeras uzrunvelyofs  saqarTvelos  

mTavroba . saqarTvelos  erovnuli  sainvesticio  saagentos  meSveobiT, romel -

                                                           
41 http://szs.gov.ge/res/docs/2014051412012829213.pdf 21.04.2018. 

http://szs.gov.ge/res/docs/2014051412012829213.pdf
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sac  (muxli  3. p.1-3), ufleba  aqvs iyos  investoris  warmomadgeneli  adminis -

traciul  organoebTan  da sxva pirebTan  urTierTobebSi  Sesabamisi xelSek -

rulebis  safuZvelze . momsaxurebis  safasuri  ganisazRvreba  saagentos  

sameTvalyureo  sabWosTan SeTanxmebiT. misi  gadaxdisgan  Tavisufldeba  

gansakuTrebuli  mniSvnelobis  investiciebis  ganxorcieleba , romelic  fun -

qcionaluri  da strategiuli  TvalsazrisiT , mniSvnelovan  zegavlenas  

axdens qveynis ekonomikisa  da infrastruqturis  ganviTarebaze . (muxli  9. p.1). 

aseve, gansakuTrebuli  mniSvnelobis  investiciis  statusi  eniWeba maRal -

mTian regionebSi  ganxorcielebul  investicias , romelic  funqcionaluri  da 

strategiuli  TvalsazrisiT , dadebiT  zegavlenas  axdens adgilobrivi  

ekonomikisa  da infrastruqturis  ganviTarebaze  .(muxli  9. p.2.). 

kanonis  mixedviT , gansakuTrebuli  mniSvnelobis  investiciis  statusis  

miniWeba xdeba saqarTvelos  mTavrobis  gankargulebiT . am statusis  

misaniWeblad  investori  saqarTvelos  mTavrobas  warudgens  sainvesticio  

ganacxads , romelsac  unda  daerTos  investiciis  ganxorcielebis  detaluri  

gegma. ganacxadis  wardgen idan  1 Tvis  vadaSi  saqarTvelos  mTavroba  iRebs  

gadawyvetilebas  investiciisTvis  Sesabamisi statusis  miniWebis Sesaxeb. 

(muxli  10. p.1-2).  

gansakuTrebuli  mniSvnelobis  investiciis  statusis  miniWebisas 

saqarTvelos  mTavrobasa  da investors  Soris  formdeba  xelSekr uleba , 

romliTac  ganisazRvreba  investiciis  pirobebi . investors  xelSekrulebiT  

gaTvaliswinebuli  valdebulebebis  Sesrulebis  uzrunvelsayofad  ekisreba  

investiciebis  ganxorcielebis  sagarantio  Tanxis  (investiciebis  mTliani  

moculobis  2%-is ) deponireba , an Sesabamisi sabanko garantiis  wardgena . 

(muxli  10. p. 4-5). 

gansakuTrebuli  mniSvnelobis  investiciis  statusi  moqmedebs saqar -

Tvelos  mTavrobis  gankargulebiT  gansazRvruli  vadiT , Tumca, es statusi  

uqmdeba, Tu  investorma  ver  Seasrula  am kanonis  Sesabamisad gaformebuli  

xel Sekrulebis  pirobebi . (muxli  12. p. 1, 2). 
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 saqarTvelos  kanonis , saaqcio  sazogadoeba  Ĭ Ăsapartnioro  fondis  

Sesaxeb,ñ (08.04.2011)42 mixedviT : 

- (muxli  1.1.) saaqcio  sazogadoeba  Ĭ sapartnioro  fondi  (02.03.2012.). 

(Semdgom Ł fondi ) aris  ĂmewarmeTa Sesaxebñ saqarTvelos  kanoniT  

saxelmwifos  mier  dafuZnebuli  saaqcio  sazogadoeba ;  

- s. s. Ăsapartnioro  fondi "43 saxelmwifo  sainvesticio  fondis  saxiT , 

daarsda  2011 wels . igi  Seiqmna satransporto , energetikisa  da 

infrastruqturis  sferoSi  arsebuli  zogierTi  msxvili  saxelmwifo  

sawarmoebis  konsolidaciis  bazaze . misi  mizania  saqarTveloSi  inves -

ticiebis  waxaliseba  sainvesticio  proeqtebis  ganviTarebis  sawyis  

etapze  Tanamonawileobis  gziT  (kapitalSi  Tanainvestireba , subordi -

nirebuli  sesxi  da a.S.). fondi  marTavs aqtivebs  da monawileobs  

sxvadasxva  sainvesticio  proeqtebSi ; 

- fondis  aqtivebis  portfelSi  Sedis : ĂsaqarTvelos  rk inigza ñ(100% 

wili ), ĂsaqarTvelos  navTobisa  da gazis  korporacia ñ (100% wili ), 

ĂsaqarTvelos  saxelmwifo  eleqtrosistema ñ (100% wili ), Ăeleq tro -

energetikuli  sistemis  komerciuli  operatori ñ (100% wili ), s.s. ĂTela -

si ñ (24.5% wili ). 

- fondis  miznebia  (muxli  1.4.): investiciebis  mozidva ; Seferxebuli  

proeqtebis  dasrulebisTvis  xelSewyoba  da axali  proeqtebis  SemuSa-

veba an/da dafinanseba ; ganxorcielebul  proeqtebSi  arsebuli  Tavisi  

kuTvnili  wilis /aqciebis  gankargva da sxv.  

Ăfondmañ sainvesticio  proeqti  unda  ganixilos  im SemTxvevaSi, Tu  misi  

Rirebuleba  soflis  meurneobis  sferoSi  iqneba minimum 5 mln  lari , xolo  

arasasoflo -sameurneo sferoSi  minimum 30 mln  lari , Tuki  fondis  sameT-

valyureo  sabWo sxvagvarad  ar  gadawyvets . (02.03.2012). (muxli  2.2.). amasTan, 

proeqtis  monawilem  unda waradginos  sabanko garantia  sainvesticio  Tanxis  

minimum 10%-is  odenobiT . (23.12.2011); fondi  ar  ganixilavs  iseT  proeqtebs , 

                                                           
42 http://www.fund.ge/geo/who_we_are/4ss 20.04.2018. 
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romlebic  uSualod  Seexeba momsaxurebis  sferos , Tu  fondis  sameT-

valyureo  sabWo sxvagvarad  ar  gadawyvets  (muxli  2; 3-4). 

Ăfondis ñ dafinansebis  wyaro  SeiZleba  (02.03.2012.) iyos  (muxli  3): saer -

TaSoriso  finansuri  institutebidan  moziduli  grantebi , sesxebi  (romelTa  

dabrunebisTvisac  fondi  Tavadaa pasuxismgebeli ); ganxor cielebuli  inves -

ticiebidan  miRebuli  Semosavali ; saxelmwifos  mier  fondi saTvis  gadace -

muli  kompaniebis an/da uSualod  fondis  mier  dafuZnebuli  kompaniebis  

dividendebi ; wilebisa  da fasiani  qaRaldebis  gayidviT  miRebuli  Semo-

savali ; fondis  damfuZneblis  Senatanebi  fondis  kapitalSi  da sxv. kanonis  

mesame muxlis  (p.3) mixedviT , fondi s pasuxismgebloba  misi  kredi torebis  

winaSe Semoifargla  mTeli  misi  qonebiT  da saxelmwifom , rogorc  fondis  

aqcionerma  pasuxi  ar  unda  agos  fondis  valdebulebebisaTvis . (02.03.2012. 

N5746). 

Ăfondis ñ mier  proeqtis  dafinanseba  xorcieldeba  kerZo  seqtoris  

Tanadafin ansebiT . proeqtis  ganxorcielebis  Semdeg fondi  axdens Tavisi  

wilis  aranakleb  25%-is  gankargvas . (23.12.2011) (muxli  4.)  

Ăfondis ñ mmarTvelobiTi  organoebia  (muxli  5): sameTvalyureo  sabWo 

(xelmZRvanelobs  saqarTvelos  premier -ministri ) da aRmasrulebeli  organo ; 

fondis  sakonsultacio  organoa  sainvesticio  sabWo.  

 Ăfondis ñ sameTvalyureo  sabWos Tavmjdomare  saqarTvelos  mTavrobas  

weliwadSi  erTxel  warudgens  angariSs  wlis  ganmavlobaSi  fondis  mier  

ganxorcielebuli  saqmianobis  Sesaxeb. fondi  valdebulia  yovel  wels  

gamoaqveynos  wliuri  audituri  finansuri  angariSgebis  forma .) [ muxli  9., 

(02.03.2012.].  

qveynebi cdiloben ukeTesi pirobebis Seqmnas ucxouri investiciebis 

mosazidad da mogebis reinvestirebis xelSesawyobad . am mizniT saqar -

Tvelom estonuri gamocdilebaze dayrdnobiT , mimdinare wlidan daadgina 

da aamoqmeda sagadasaxado kodeqsSi wesi , romlis mixedviT , investorebi -

mewarmeebi Tavisufldebian mogebis gadasaxadisagan Tu isini ar gaana -

wileben Semosavlebs da Sesabamisad maTi kompaniebidan misaRebi Semosavlis 

(mogebis, dividendis ). postsabWouri wveynebi zogjer (mag. ruseTi ) piriqiT 
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awesebs barierebs qveynidan investorTa fulad gzavnilebze , rac xels ar 

uwyobs axali investiciebis mozidvas .  

postsabWoTa qveynebis , maT Soris saqarTveloSi  moqmedi sainvesticio  

kanonmdebloba sistematurad  saWiroebs  ganaxlebas mimdinare axali 

saerTaSoriso realiebis gaTvaliswinebiT 44. am mizniT , mizanSewonilia 

saqarTveloSi kidev ufro daixvewos kanonmdebloba adgilobrivi  da 

ucxouri investiciebis mozidvis stimulirebisaTvis , romelic kanonmdeb -

lobaSi  ganxorcielebuli  cvlilebebis  muxedavad, investorisTvis  uzrun -

velyofs  moqmedi liberaluri  normebisa  da SeRavaTebis SenarCunebas 

garkveuli  vadiT .  

daskvna: 

1) saqarTveloSi ucxouri investiciebis mozidvis wasaxaliseblad , damo-

ukideblobis aRdgenisTanave daiwyo Sesabamisi sakanonmde blo bazis 

Seqmnaze zrunva , gadaidga pirveli nabijebic , SemmdgomSi ki am mimar-

TulebiT intensiuri samuSaoebi warimarTa , am kanonmdeblobaze muSaoba 

mimdinareobs amJamadac. 

2) mniSvnelovnad  migvaCnia, rom  saqarTveloSi  ucxoeli  investoris  

uflebebi  da garantiebi  ar  SeiZleba  iyos  im uflebebze  da garantiebze  

naklebi , romliTac  sargeblobs  saqarTvelos  fizikuri  da iuridiuli  

piri . Tumca, aq sifrxilec  gvmarTebs, radgan  Tu  samamulo  investoris  

sakuTreba  daucvelia , maSin es SeiZleba  Seexos ucxoel  investorsac ; 

3) ucxoeli  investori sTvis  pozitiuria , rom  mas SeuZlia  samuSaoze miiRos  

ucxoeli  muSaxeli adgilobrivi  kanonmdeblobis  Sesabamisad. aRniSnuli  

norma vfiqrobT  damatebiT  ganxilvas  saWiroebs , ramdenadac  mimdinare  

globalur  konkurenciaSi  adgilobrivi  personali  am etapze  xSirad  

naklebad  konkurentunariania  ucxoelebTan  SedarebiT ;  

4) damatebiT  ganxilvebs  saWiroebs  aseve, moqmedi kanonis  moTxovna: 

muSaxelis  socialuri  dazRvevis , socialuri  da sapensio  uzrunvel -

yofisaTvis  aucilebeli  gadasaxadebisa  da Senatanebis  gadasaxadis  

Sesaxeb kanonis  moTxovna ar  vrceldeba  im ucxoel  muSaxelze , romlebic  

                                                           
44 saqarTvelos  socialur -ekonomikuri  ganviTarebis  strategia : saqarTvelo  - 2020 -

http://www.economy.ge/uploads/news/giorgi_kvirikashvili/Strategy2020.pdf 21.04.2018. 
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mudmivad ar  cxovroben  saqarTveloSi . saqme isaa , rom  qveyanaSi 

dasaqmebuli  ucxoeli  ar  ixdis  Ăsocialur  gadasaxadebsañ da Senatanebs, 

magram qveynisaTvis  adgilobrivi  muSaxelis  dasaqmeba ki  gazrdida  

sabiujeto  Semosavlebs ;  

5) gaumarTlebelia , rom  kerZo  samarTlis  iuridiul  pirs  - saaqcio  

sazogadoebis  marTvis  organos -sameTvalyureo  sabWos xelmZRvanelobdes  

umaRlesi  rangis  politikuri  Tanamdebobis  piri  premier  - ministri , 

miTumetes , rom  kanonmdebloba  krZalavs  sajaro  moxeleebis  monawi-

leobas  samewarmeo saqmianobaSi; 

6) kerZo  samarTlis  iuridiul  pirs  - saaqcio  sazogadoeba  sapartnioro  

fondi  uflebamosilebaSi  ar  unda  Sediodes  sajaro  funqciebis  

ganxorcieleba : gankargos  ganxorcielebul  proeqtebSi  arsebuli  Tavisi  

kuTvnili  wili /aqciebi ; miiRo s saerTaSoriso  finans uri  institutebidan  

saxelmwifo  garantiiT  moziduli  grantebi ;  

7) Ăfonds ñ, rogorc  erT -erT  saaqcio  sazogadoebas , ar  unda  SeeZlos  mag. 

Ărkinigzis ñ, ĂTelasis ñ da sxv. wilebis  marTva, maTgan dividendebis  

miReba , rac  kanonmdeblobiT , saxelmwifo  qonebis  marTvis  samsaxuris  

kompetencias  ganekuTvneba;  

8) winaaRmdegobrivia  aseve, kanonis  mesame muxlis  (p.3) moTxovna, rom  

fondis  pasuxismgebloba  misi  kreditorebis  winaSe Semoifargla  mTeli  

misi  qonebiT  da saxelmwifom , rogorc  fondis  aqcionerma  pasuxi  ar  unda  

agos  fondis  valdebulebebisaTvis . (02.03.2012. N5746), es maSin, rodesac  

swored  saxelmwifo , rogorc  fondis  damfuZnebelia  arapirdapiri  gziT  

pasuxismgebeli  Tavisi  wiliT  kreditorebis  winaSe da sxv.  
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Tavi 2. globaluri ekonomikuri tendenciebi da pirdapiri  

uc xouri investiciebi  

2.1. globaluri ekonomikuri indikatorebi  

 

globaluri  ekonomikis  masStabebi ganuxrelad  farTovdeba , Tumca es 

ganviTareba  problemebis  gareSe rodia . (11-14). msoflioSi  mSp-s jamuri  

maCvenebeli maqsimaluri  iyo : 2014 wels  ($78. 377 trln ; 2015 wels  - $73.89 

trln ; 1990 wels  - $22.517 trln ). es niSnavs , rom  msoflio  ekonomika 2014 

wels , 1990 welTan  SedarebiT , 3.48 jer  gaizarda . (cxrili  1; grafiki : 1-5).  

 

cxrili  1. msoflio  ekonomikis  indikatorebi , 1990-2016 ww. 

weli  

jamuri  

mSp 

(trln  $) 

jamuri  mSp-s 

saSualo  

wliuri  zrda  

(%) 

mSp 

mosaxleobis  

erT  

sulze  ($) 

inflacia , 

samomxmareb-

lo  fasebi 

(wliuri %) 

 

umuSevrobis  

done  (%) 

1990 22.5 3.0 4 262 8.5  - 

1991 23.9 1.4 4 442 9.3 5.8 

1992 25.3 1.8 4647 7.8 5.7 

1993 25.8 1.7 4656 8.0 5.7 

1994 27.7 3.0 4 927  10.3 5.9 

1995 30.7 3.0 5 386 9.3 5.9 

1996 31.4 3.3 5425 7.0 6.0 

1997 31.3 3.8 5 335 5.6 6.1 

1998 31.2 2.4 5 240 5.2 6.3 

1999 32.4 3.3 5 362 3.3 6.4 

2000 33.4 4.3 5460 3.6 6.3 

2001 33.2 2.0 5 359 4.0 6.2 

2002 34.5 2.2 5 496 3.1 6.2 
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2003 38.7 2.9 6 096 3.3 6.2 

2004 43.6 4.5 6 780 3.6 6.1 

2005 47.2 3.8 7 247 4.2 5.9 

2006 51.1 4.4 7 754 4.5 5.6 

2007 57.6 4.3 8 628 5.1 5.3 

2008 63.2 1.8 9 345 9.0 5.5 

2009 59.9  -1.7 8 748 2.9 5.9 

2010 65.7 4.4 9 482 3.5 5.8 

2011 72.9 3.1 10 407 5.0 5.6 

2012 74.4 2.5 10 410 3.8 5.6 

2013 76.5 2.5 10 664 2.7 5.6 

2014 78.4 2.7 10 795 2.5 5.4 

2015 73.9 2.6 10 058 1.5 5.5 

2016 75.9 2.5 10 191 1.7 5.5 

 Sedgenili : worldbank.org/indicator 09.05.2018. 

 

zemoaRniSnuli m onacemebidan gamomdinare , 1990-2016 wlebSi : jamuri  

msoflio  mSp gaizarda  3.7-jer  (grafiki  1), mSp-s saSualo  wliuri  zrda  

meryeobs saSualod  3-2.5%-s farglebSi  (grafiki  2), mSp mosaxleobis  1 

sulze  gaizarda  2.4-jer  (grafiki  3), saSualo  wliuri  inflacia  meryeobs 

8.5%-dan - 1.7%-is  farglebSi  (grafiki  4); umuSevrobis done  - 5-6%-s 

farglebSi . 

https://data.worldbank.org/indicator
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grafiki  1. msoflio  jamuri  mSp (mimdinare  $ , 1990-2016ww. ww. 

 

 

Sedg.: worldbank.org/indicator/NY.GDP.MKTP.CD?end=2015&start=1990&view=chart 

08.05.2018. 

 

grafiki  2. msoflio  ja muri  mSp-s saSualo  wliuri  zrda  (%), 1990-2016 ww. 

 

 

gaangariSebuli : worldbank.org/indicator 08.05.2018. 



46 

 

grafiki  3. mSp mosaxleobis  erT  sulze  msoflioSi , 1990-2016 (mimdinare  $) 

 

 

 Sedgenili : worldbank.org/indicator 08.04.2018. 

 

grafiki  4. inflacia , samomxmareblo  fasebi (wliuri %), 1990-2016 ww.  

 

 

 Sedgenili : worldbank.org/indicator 08.05.2018. 

 

http://data.worldbank.org/indicator
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grafiki  5. umuSevrobis  done  (%), 1991-2016 ww.  

 

 

 Sedgenili : worldbank.org/indicator 08.06.2018. 

 

 zemoaRniSnuli  monacemebis SedarebiTi  analizidan  gamomdinarebs 

daskvna: 

1) msoflio  jamuri  mSp 3-jer  da metad gaizarda ; amasTan, misi maqsi-

maluri  done 2014 wels  dafiqsirda , mniSvnelovan  Cavardnas ki  adgili  

hqonda 2009 wels ; 

2) mSp-s wliuri  zrdis  tempi  meryeobda saSualod  3%-is  farglebSi , 

zrdis maqsimaluri  maCvenebeli 4.5% iyo 2004 w., maqsimaluri  dacemis  

maCvenebeli - -1.7% ki 2009 wels ;  

3) mTlianobaSi  gaizarda  mSp mosaxleobis  erT  sulze  10191 aSS 

dolaramde  (piki  10795 aSS dola ri , 2014 w.); 

4) saSualo  wliuri  inflacia  meryeobda 8.5%-dan - 1.7%-is  farglebSi , 

maqsimaluri maCvenebeli - -10.3% dafiqsirda 1994 wels ; 

5) umuSevrobis  done  5-6 %-s farglebSi meryeobda . amasTan, yvelaze  

maRali  umuSevrobis  done  6.4% 1999 wels  dafiqsirda  (msoflio 

f inansuri  krizisis  gavleniT ), yvelaze  dabali  5.3% 2007 wels . 

http://data.worldbank.org/indicator
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msoflio  ekonomikis  ganviTarebaSi  da globalizaciaSi  sul  ufro  met 

rols  asrulebs  pirdapiri  ucxouri  investiciebis  Sedinebisa  da gadinebis  

nakadebi . sakvlev periodSi mkveTrad  gaizarda , rogorc  Sedinebis , aseve 

gadinebis  masStabebi , gaizarda  aseve maTi wili  msoflio  mSp-Si . Tu  

Tavdapirvelad  msoflio  gadinebis  moculoba  aRemateboda Sedinebis  

moculobas , Semdeg periodSi  piriqiT  xdeba. sakvlev  ocwlian  periodSi  FDI-

s Sedinebisa  da gadinebis  jamurma  maCveneblebma Sesamamisad Seadgina : 32.6 

trln $ da 31.4 trln  $. aRsaniSnavia  maCvenebelTa Semcirebis  periodebic . 

(cxrili  2.; grafiki  6-8). 

 

cxrili  2. msoflio  FDI-s nakadebi  1996-2016ww. (mimdinare  $) 

 

 
FDI Sedineba  

FDI Sedinebis  

wili  (%) mSp-

sTan 

FDI-s gadineba  

FDI gadi nebis  

wili  (%) mSp-

sTan 

1996 363,575,574,037 1.176  439,312,193,044 1.400 

1997 461,268,353,809 1.485  525,481,108,371 1.666 

1998 679,307,688,135 2.197  781,256,021,425 2.512 

1999 961,898,356,357 2.983 1,207,397,798,736 3.731 

2000 1,460,994,462,653 4.358 1,403,406,189,599 4.124 

2001 796,273,520,544 2.397  739,350,343,127 2.161 

2002 744,140,678,199 2.146  658,037,850,308 1.909 

2003 710,756,201,397 1.817  724,807,646,139 1.844 

2004 1,009,245,210,409 2.227 1,195,888,329,221 2.728 

2005 1,543,217,032,512 3.261 1,397,704,323,574 2.924 

2006 2,146,534,979,854 4.172 2,154,806,320,082 4.169 

2007 3,099,068,890,256 5.270 3,194,845,681,927 5.461 

2008 2,451,199,373,231 3.755 2,593,811,763,262 4.035 

2009 1,364,802,250,275 2.165 1,281,389,000,633 2.074 

2010 1,860,269,431,711 2.731 1,750,707,038,708 2.576 
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2011 2,282,762,479,645 3.016 2,130,793,625,519 2.840 

2012 2,114,831,087,100 2.720 1,764,180,299,249 2.298 

2013 2,127,860,653,669 2.561 1,928,958,735,772 2.375 

2014 1,791,242,096,516 2.200 1,647,370,326,416 1.992 

2015 2,344,045,881,677 3.040 1,985,589,597,173 2.516 

2016 2,300,264,340,553 2.925 1,905,330,053,235 2.520 

sul  32,613,558,542,539 

 

31,410,424,245,520 

 Sedg.: worldbank.org/indicator/BX.KLT.DINV.CD.WD ; 

worldbank.org/indicator/BX.KLT.DINV.WD.GD.ZS ; worldbank.org/indicator/BM.KLT.DINV.CD.WD 

; worldbank.org/indicator/BM.KLT.DINV.WD.GD.ZS 24.04.2018.  

 

 cxrili 2-s maCveneblebis analiziT irkveva , rom  wina welTan  

SedarebiT : 

- 2001-2003 ww., 2009 wels  (finansuri  krizisis  gamo) da 2014 wels  FDI-s 

Sedinebis  masStabebi yovelwliurad  mcirdeba ; 

- 2001-2002 ww., 2009 wels  (finansuri  krizisis  gamo), 2012, 2014 da 2016 

wlebSi  FDI-s gadinebis  moculobebi  yovelwliurad  mcirdeba ; 

- 2007 weli  pikuri  iyo , rogorc  FDI-s Sedinebis  (3.1 trln  $), aseve FDI-s 

gadinebis  (3.2 trln  $) TvalsazrisiT . 

 zemoaRniSnuli maCvenelebi grafikulad asaxulia grafikze 6 da 7. 

https://data.worldbank.org/indicator/BX.KLT.DINV.CD.WD
https://data.worldbank.org/indicator/BX.KLT.DINV.WD.GD.ZS
https://data.worldbank.org/indicator/BM.KLT.DINV.CD.WD
https://data.worldbank.org/indicator/BM.KLT.DINV.WD.GD.ZS
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grafiki  6. msoflio jamuri FDI: Sedineba da gadineba (mimdinare $) 

 

 

 1.Sedineba ; 2.gadineba .  

Sedgenili : worldbank.org/indicator/BX.KLT.DINV.CD.WD 25.04.2018. 

 grafiki  6. afiqsirebs  tendencias , rodesac : 1996-1999 ww. da 2007 wels  

(piki ) gadinebebis  moculoba  aWarbebda Sedinebebis  masStabebs, 2006 wels  

maCveneblebi TiTqmis  Tanabaria , 2000-2016 ww. ki  sapirispiro  suraTi  

gvxvdeba. 

cxrili 2-dan da grafiki  7-dan gamomdinareobs , rom : FDI Sedinebis  

wili (%) mSp-sTan 1.176%-dan (1996) - 2.925%-mde (2016) meryeobs, pikuri  iyo  

2007 weli  (5.270%). gadinebis  mixedviT , Sesabamisad dafiqsirda  Semdegi 

maCveneblebi: 1.400%, 2.520% da 3.195%. 
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grafiki  7. msoflio  FDI: Sedin ebisa  da gadinebis  wilebi (%) mSp-sTan 

 

 

1, Sedineba ; 2. gadineba .  

Sedgenili : worldbank.org/indicator/BX.KLT.DINV.CD.WD 25.04.2018. 

rogoria msoflioSi saSualod mosaxleobis 1 sulze FDI-s maCve-

nebeli ? (grafiki 8). 

 

grafiki  8. msoflio  FDI mosaxleobis  1 sulz e (mimdinare  $) 
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1.Sedineba ; 2.gadineba . Sedgenili : worldbank.org/indicator/BX.KLT.DINV.CD.WD ; 

worldbank.org/indicator/BM.KLT.DINV.CD.WD ; worldbank.org/ indicator/SP.POP.TOTL 

28.04.2018. 

grafiki  8-s mixedviT , mSp mosaxleobis  1 sulze  msoflios  masStabiT  

fiqsirdeba : $100-ze naklebi  1996 wels , maqsimaluri  maCvenebeli  iyo  $400-ze 

meti  2007 wels , 2016 wels  ki  igi  ar  aRemateba $300-s.  

 

2.2. pirdapiri  ucxouri  investiciebi : αlideri  qveynebi, regionebi ά 

 

 FDI-s wminda Sedinebis maCveneblebiT , msoflioSi  liderTa  aTeulSi , 

tradiciulad xvdebian ganviTarebuli  qveynebi, bo lo periodSi maT 

gverdiT ukve gamoCndnen  ganviTarebadi da gardamavali ekonomikebi . 

(cxrili  3).  

 

cxrili  3. msoflioSi  lideri  aTeuli  FDI-s wminda Sedinebis  mixedviT  1990, 

1996, 2003, 2007, 2012 da 2016 wlebSi  (mimdinare  $) 

 

 

qveyana 1990 

  

qveyana 1996 

1 aSS  48,490,000,000  

 

1 aSS  86,520,000,000  

2 gaerT . samefo   33,503,670,308  

 

2 CineTi   40,180,000,000  

3 espaneTi   13,983,611,812  

 

3 gaerT . samefo   27,390,452,985  

4 safrangeTi   13,183,285,335  

 

4 safrangeTi   21,971,888,803  

5 niderlandebi   10,675,649,733  

 

5 niderlandebi   16,604,370,594  

6 avstralia   8,110,892,264  

 

6 brazilia   11,200,000,000  

7 kanada  7,580,601,938  

 

7 singapuri   9,682,130,955  

8 italia   6,410,685,449  

 

8 kanada  9,635,109,106  

9 singapuri   5,574,738,855  

 

9 espaneTi   9,623,214,732  

10 Sveicaria   5,544,796,310  

 

10 meqsika  9,185,600,000  

 

https://data.worldbank.org/indicator/BX.KLT.DINV.CD.WD
https://data.worldbank.org/indicator/BM.KLT.DINV.CD.WD
https://data.worldbank.org/indicator/SP.POP.TOTL
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gagrZeleba  

 

qveyana 2003 

  

qveyana 2007 

1 aSS 111,346,000,000  

 

1 niderlandebi   734,010,312,477  

2 germania  65,348,359,021  

 

2 aSS  340,065,000,000  

3 CineTi   57,900,937,467  

 

3 gaerT .samefo   209,514,959,647  

4 safrangeTi   42,324,928,758  

 

4 CineTi   156,249,335,203  

5 gaerT . samefo   36,011,240,473  

 

5 kanada  120,423,072,127  

6 belgia   34,543,942,055  

 

6 belgia   96,587,921,127  

7 espaneTi   30,740,341,153  

 

7 safrangeTi   83,780,962,091  

8 irlandia   22,410,807,389  

 

8 espaneTi   73,772,822,154  

9 niderlandebi   20,440,751,399  

 

9 ungreTi   70,631,297,039  

10 Sveicaria   19,721,053,893  

 

10 avstria   68,885,359,636  

 gagrZeleba  

 

qveyana 2012 

  

qveyana 2016 

1 aSS  50,345,000,000  

 

1 aSS  479,415,000,000  

2 CineTi  241,213,868,161  

 

2 CineTi   170,556,525,654  

3 niderlandebi   239,754,925,929  

 

3 niderlandebi   153,975,018,025  

4 luqsemburgi   143,003,092,662  

 

4 luqsemburgi   26,857,367,248  

5 brazilia   86,606,502,981  

 

5 brazilia   78,167,247,015  

  6  germania  65,464,274,951  

 

6 

britaneTis  vir ji  

niis  kunZulebi   59,096,794,000  

7 avstralia   57,550,426,823  

 

7 germania  52,474,196,612  

8 singapuri   56,236,647,375  

 

8 avstralia   42,049,399,046  

9 ruseTi   50,587,560,000  

 

9 singapuri   61,596,847,011  

10 kviprosi   49,600,567,279  

 

10 ruseTi   32,538,900,000  

 Sedg.: worldbank.org/indicator/BX.KLT.DINV.CD.WD 25.04.2018. 

 

FDI-s wminda Sedinebis  mixedviT , msoflio  liderTa  aTeul s saTaveSi 

edga aSS (1990, 1996, 2003, 2012, 2016), erTxel -niderlandebi (2007), xolo 

liderTa aTeulSi moxvdnen : singapuri  (1990, 1996, 2012, 2016), britaneTis  

https://data.worldbank.org/indicator/BX.KLT.DINV.CD.WD
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virjiniis  kunZulebi  (2016), CineTi  (2012, 2016) da ruseTi  (2016). es imas 

niSnavs , rom am periodSi C amoyalibebuli tendenciis mixedviT , FDI-s wminda 

Sedinebis nakadebSi sustad  ganviTarebuli  qveynebi msoflios  liderTa  

aTeulSi  sul  ufro  aZliereben TavianT  poziciebs .  

FDI-s wminda gadinebis  mixedviT , msoflio liderebis maCveneblebi 

mocemulia  cxrilSi 4.  

 

cxrili  4. msoflioSi  lideri  aTeuli  FDI-s wminda gadinebis  mixedviT  1990, 

1996, 2003,2007,2012 da 2016 wlebSi  (mimdinare  $) 

 

 

qveyana 1990 

  

qveyana 1996 

1 aSS 59,940,000,000  

 

1 aSS  103,020,000,000  

2 iaponia  50,774,904,691  

 

2 germania  60,567,730,554  

3 saf rangeTi   34,823,457,562  

 

3 gaerT . samefo   41,714,201,073  

4 gaerT . samefo   27,983,492,261  

 

4 niderlandebi   31,936,850,994  

5 germania 24,036,895,480  

 

5 safrangeTi   30,361,103,333  

6 SvedeTi  14,628,966,841  

 

6 hong kongi , CineTi   26,530,876,000  

7 ni derlandebi  13,718,073,804  

 

7 iaponia   26,402,490,800  

8 italia   7,445,810,659  

 

8 Sveicaria   16,659,250,330  

9 belgia   6,314,440,000  

 

9 kanada  12,289,976,244  

10 kanada  6,050,375,566  

 

10 singapuri   9,403,912,062  

 gagrZeleba  

 

qveyana 2003 

  

qveyana 2007 

1 aSS  195,218,000,000 

 

1 niderlandebi  596,514,347,788  

2 gaerT . samefo   82,080,876,360  

 

2 aSS  523,890,000,000  

3 safrangeTi   52,554,859,284  

 

3 gaerT .samefo  370,395,276,357  

4 niderlandebi   44,640,781,672  

 

4 espaneTi  146,651,754,297  

5 germania   39,303,831,933  

 

5 germania 140,669,568,959  

6 belgia   39,043,181,697  

 

6 safrangeTi  132,245,013,694  

7 iaponia   34,464,575,324  

 

7 italia  120,022,249,180  
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8 espaneTi   33,893,199,837  

 

8 belgia   83,492,276,940  

9 kanada  23,428,961,036  

 

9 avstri a  79,062,461,943  

10 SvedeTi   22,342,652,210  

 

10 iaponia   72,989,689,117  

 gagrZeleba  

 

qveyana 2012 

  

qveyana 2016 

1 aSS  377,240,000,000  

 

1 aSS  311,582,000,000  

2 niderlandebi   238,025,254,655  

 

2 niderlandebi  252,440,380,681  

3 iaponia   117,632,352,927  

 

3 CineTi   217,202,943,998  

4 germania  99,111,559,732  

 

4 iaponia   169,653,880,217  

5 luqsemburgi   89,805,737,935  

 

5 irlandia   102,188,284,744  

6 

hong kongi ,  

CineTi   88,122,724,971  

 

6 germania  76,260,513,158  

7 CineTi   64,963,386,524  

 

7 hong kongi , CineTi   71,416,952,132  

8 kanada  62,259,233,758  

 

8 kanada  67,349,195,566  

9 Sveicaria   54,298,783,049  

 

9 ungreTi   66,363,133,045  

10 

britaneTis  

virjiniis  

kunZulebi   54,110,100,000  

 

10 safrangeTi   64,385,796,349  

 Sedg.: worldbank.org/indicator/BM.KLT.DINV.CD.WD 28.04.2018. 

 

zemoaRniSnuli  monacemebidan gamomdinareobs daskvna : ganxilul 

wlebSi , msoflio s lider Ta aTeul Si liderobda , FDI-s wminda gadinebis  

mixedviT : 5-jer aSS  (1990, 1996, 2003, 2012 da 2016ww.), erTxel -niderlandebi 

(2007w.); ganviTarebadi qveynebidan liderTa  aTeulSi  moxvdnen: hong kongi  

(CineTi , 1996, 2012,2016), singapur i  (1996), britaneTis  virjiniis  kunZulebi  

(2012) da CineTi  (2012, 2016); 1990-iani  wlebis  Semdeg gamoikveTa tendencia , 

rodesac  FDI-s nakadebSi sustad  ganviTarebuli  qveynebi msoflios  liderTa  

aTeulSi  sul  ufro  ganimtkiceben  TavianT  poziciebs .  

https://data.worldbank.org/indicator/BM.KLT.DINV.CD.WD
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amasTan, bolo  wlebSi  sul  ufro  izrdeba  sainformacio -komunikaciuri  

teqnologiebiT  momsaxurebis  (ICT), dazRve visa  da finansuri  momsaxurebis  

masStabebis  mkveTri  zrda  msoflioSi . (cxrili  5).  

 

cxrili  5. sainformacio -komunikaciuri  teqnologiebiT  momsaxureba (ICT), 

dazRveva da finansuri  momsaxureba 

 

1996 2003 2007 2012 2016 

sainformacio -

komunikaciuri  

teqnologiebiT  

momsaxureba (ICT) 

(mimdinare  $)     908,881,633,768 1,283,798,301,235 1,401,035,571,626 

dazRveva da finan  

suri  momsaxureba 

 (%-ad 

momsaxurebis  

eqsportSi ) 6.4418  10.0937  12.8946  11.3411 11.5740 

Sedgenili : data.worldbank.org/indicator 20.04.2018. 

 bolo  wlebSi  saintereso  tendenciebi  gamoikveTa msoflios  regionebis  

mixedviT  (cxrili  6). 

  

cxrili  6. FDI-s nakadebi  msoflios  regionebis  mixedviT , 2011-2016 wlebi  

(mlrd  dol .; procentebSi ) 

 

 regioni  FDI Sedineba  FDI gadineba   

 2011 2012 2013 2011 2012 2013 

msoflio   1 700  1 330  1 452  1 712  1 347  1 411  

 ganviTarebuli  ekonomikebi    80  517  566  1 216  853  857  

 evropa  490  216  246  585  238  250  

 Crdilo  amerika  263  204  250  439  422  381  

https://data.worldbank.org/indicator
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 ganviTareba di  ekonomikebi  725  729  778  423  440  454  

 afrika  48  55  57  7  12  12  

 azia  431  415  426  304  302  326  

 laTinuri  amerika da  

 karibis  auzi  

244  256  292  111  124  115  

 okeaneTi  2  3  3  1  2  1  

 gardamavali  ekonomikebi  95  84  108  73  54  99  

 msoflio  FDI-s nakadebSi procentuli  wili  

 ganviTarebuli  ekonomikebi   51,8  38,8  39,0  71,0  63,3  60,8  

 evropa   28,8  16,2  17,0  34,2  17,7  17,8  

 Crdilo  amerika  15,5  15,3  17,2  25,6  31,4  27,0  

 ganviTarebadi  ekonomikebi  42,6  54,8  53,6  24,7  32,7  32,2  

 afrika   2,8  4,1  3,9  0,4  0,9  0,9  

 azia   25,3  31,2  29,4  17,8  22,4  23,1  

 laTinuri  amerika da karibis   

 auz i   

14,3  19,2  20,1  6,5  9,2  8,1  

 okeaneTi   0,1  0,2  0,2  0,1  0,1  0,1  

 gardamavali  ekonomikebi  5,6  6,3  7,4  4,3  4,0  7,0  

Sedgenili : UNCTAD, World Investment Report 2011-2017. 28.04.2018. 

 

gagrZeleba : FDI-s nakadebi  msoflios  regionebis  mixedviT , 2011-2016 wlebi  

(mlrd  dol .; procentebSi ) 

 regioni  FDI Sedineba  FDI gadineba   

 2014  2015 2016  2014  2015 2016  

msoflio   1 324  1 774  1 746  1 253  1 594 1 452  

 ganviTarebuli  ekonomikebi    563  984  1032  708  1 173  1 044  

 evropa  272  566  533  221  666  515  

 Crdilo  amerika  231  390  425  353  370  365  

 ganviTarebadi  ekonomikebi  704  752  646  473  389  383  

 afrika  71  61  59  28  18  18  
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 azia  460  524  443  412  339  363  

 laTinuri  amerika da  

 karibis  auzi  

170  165  142  31  31  1  

 okeaneTi  2  2  2  1  1  1  

 gardamavali  ekonomikebi  57  38  68  73  32  25  

 msoflio  FDI-s nakadebis  procentuli  wi li  

 ganviTarebuli  ekonomikebi   42.6  55.5 59.1 56.5 73.6 71.9  

 evropa   20.6  31.9 30.5 17.7 41.8 35.4  

 Crdilo  amerika  17.4  22.0  24.3  28.1  23.2  25.2  

 ganviTarebadi  ekonomikebi   53.2  42.4  37.0  2.3  1.1  1.3  

 afrika   5.4 3.5  3.4  0,4  0,9  0,9  

 azia   34.8 29.5  25.3  32.9  21.2  25.0  

 laTinuri  amerika da  

 karibis  auzi   

12.8  9.3  8.1  2.5  2.0  0.1  

 okeaneTi   0.2  0.1  0.1  0.1  0.1  0.1  

 gardamavali  ekonomikebi   4.3 2.1  3.9  5.8  2.0  1.7  

Sedgenili : UNCTAD, World Investment Report 2011-2017. 28.04.2018. 

 

Sedegad , msoflio  regionalur  WrilSi  gamoikveTa Semdegi tenden ciebi : 

1) msoflio  sainvesticio  politikaSi  Camoyalibebuli  tendenciis  

mixedviT , qveynebis umravlesoba  ucxour  investiciebs  axalisebs , 

magram arc  Tu  iSviaTad , investiciebis  mimRebi qveynidan investiciebis  

gatana  izRudeba ; 

2) msoflios  masStabiT , pirdapiri  ucxouri  investiciebis  zrdis  

tendencia  gamoikveTa msoflio  finansuri  krizisis  Semdeg, magram 

msoflios  jamuri  pirdapiri  investiciebis  moculobam  (ise , rogorc  

ganviTarebul  qveynebSi) j erjerobiT  ver  miaRwia 2007 wlis  dones ;  

3) pirdapiri  investiciebis  ZiriTadi  nakadi  ganviTarebad  da gardamavali  

ekonomikis  qveynebSi Seedineba da maT ukve gadalaxes  krizisamdeli  - 

2007 wlis  done ;  
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4) ganviTarebuli  ekonomikebi  myarad lideroben  pirdapiri  ucxouri  

in vesticiebis , rogorc  Sedinebis , aseve gadinebis  mimarTulebiT . aq 

2011-2016 ww. 13-jer  gaizarda  Sedinebis  moculoba , gadinebisa  ki  

Semcirda  14%-iT ;  

5) ganviTarebadi  ekonomikebSi  TiTqmis  10%-iT  Semcirda  FDI -is  Sedinebis , 

9.5%-i T  FDI-is  gadinebis  maCveneblebi. amasTan, am ekonomikebis  wili  (%) 

FDI -is  mTlian  gadinebaSi  metad mcirea ; 

6) bolo  wlebSi , gardamaval  ekonomikebSi  Semcirda  FDI-s Sedinebis  da 

gadinebis  maCveneblebi. aq 2013 wels  FDI-is  Sedineba gaizarda  28%-iT  da 

rekordul  dones  - 108 mlrd  dolars  miaRwia (2012 w.- 84 mlrd  dol .). 

Tumca aq zogan  (ruseTi , ukraina ...) perspeqtivebi  rTuli  da bundovania , 

rasac  adasturebs  2013 wels  gardamavali  ekonomikebidan  FDI-s gadinebis  

rekorduli  done  - 99 mlrd  dol  (wina welTan  SedarebiT  gaizarda  

83,3%-iT ).  

7) msoflios  uRaribesi  qveynebi  sul  ufro  naklebad  damokidebulni  

gaxdnen mompovebel dargebSi  ganxorcielebul  ucxour  investiciebze , 

ramdenadac  maTi wili  axal  sainvesticio  proeqtebSi  mkveTrad  

Semcirda ; 

8) bolo  wlebSi  pirdapiri  ucxouri  investiciebis  SedinebiT , msoflios  

10 lider  qveyanas Sor is  ukve figurireben  ganviTarebadi  da 

gardamavali  ekonomikebi .  

 

2.3.  FDI:  Ăevropuli ñ tendencia  

evrokavSiri  warmodgenilia Zlieri ekonomikiT , konkurentunariani 

produqtiT , 500 milionze meti mosaxleobiT da sxv . sikeTeebiT . igi 

aerTianebs 28 wevr qveyanas da a socirebul wevr ramdenime qveyanas , maT 

Soris saqarTvelos . ganvixiloT misi zogierTi makroekonomikuri 

maCveneblis SedarebiTi analisis sakiTxebi (cxrili 7). 
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cxrili  7. evrokavSiris  wevri  qveynebis FDI, 2016w. (mimdinare  $) 

 

qveyana 

mSp 

(mlrd .$) 

mSp mosaxleo  

bis 1 sulze  

saSualo  

wliuri  

inflacia (%) 

umuSevrobis  

done (%) 

avstria   390.8  44 758 1.1 5.7 

belgia   455.2  41 272 1.6 7.4 

bulgareTi   53.3  7 469 2.2 6.0 

kviprosi   20.1  23 542  -0.9 11.9 

CexeTi  195.3  18 484 1.2 3.4 

germania 3, 478.0  42 161 1.3 3.8 

dania   306.9  53 579 -0.0 6.3 

espaneTi  1, 237.0  26 617 0.3 17.4 

estoneTi   23.4  17 736 1.6 7.3 

fineTi   238.5  43 402 0.9 8.6 

safrangeTi  2,465.0  36 858 0.4 9.9 

gaerT ianebuli 

samefo  2, 648.0  40 367  2.0  4.7 

saberZneTi   192.7  17 891 -1.0 23.1 

xorvatia   50.7 12 149 -0.1 11.5 

ungreTi   125.8  12 820 1.0  4.2 

irlandia   304.8  64 175 0.0 6.2 

italia  1,859.0  30 662 0.8 11.6 

litva   42.8  14 901 1.2 8.1 

luqsemburgi   58.7 100 739  -1.3 6.0 

latvia   27.6  14 071 0.3 9.4 

malta   11.0  25 146 1.6 4.8 

niderlandebi   777.3   45 638 0.6 4.9 

poloneTi   471.4  12 414 0.4 5.1 



61 

 

portugalia   204.9  19 838 1.4 9.9 

rumineTi   187.6  9 523 2.2 5.9 

slovakeTi   89.8  16 530 -0.4 9.0 

slovenia   44.8  21 650 0.9 7.5 

SvedeTi   514.5  50 812 1.6 7.4 

evrokavSiri  16, 487,4   32 242   0.9 8.0 

msoflio  75, 848.0  10 190  2.0  5.8  

Sedg.: worldbank.org/indicator 24.04.2018. 

  

evrokavSiris qveynebs ZiriTadad sakmaod maRali ekonomikuri 

maCveneblebi aqvT , zogierTi gamonaklisis garda . EU-s qveynebis :  

1) jamuri mSp msoflios analo giuri maCveneblis  TiTqmis 22%-s Seadgens ;  

2) mSp mosaxleobis 1 sulze daaxloebiT 3-jer aRemateba msoflio 

analogiur saSualo maCvenebels ;  

3) inflaciis saSualo wliuri maCvenebeli mniSvnelovnad ukeTesia 

msoflios saSualo analogiur maCvenebelze ; 

4) umuSevrebis donis maC veneblebiT dasaqmebis EU-s qveynebs SedarebiT 

maRali maCveneblebi aqvT . 

am fonze davubrundeT sakvlev problemas da vnaxoT ra mdgomareobaa 

EU-Si investiciebis nakadebis mxriv ? analizisaTvis gamoviyenoT cxrili 7 -

is monacemebi . (cxrili 8).  

 

cxrili  8. evrokav Siris  wevri  qveynebis FDI, 2016w. (mimdinare  $) 

 

qveyana 

FDI, wminda 

Sedineba  

FDI, wminda 

gadineba  FDI, wminda 

avstria  -29,948,413,982 -28,627,571,683 1,320,842,299 

belgia  37,013,224,306 28,719,931,991 -8,293,292,315 

bulgareTi  1,179,040,000 774,550,000 -404,490,000 

kviprosi  2,607,132,723 1,160,401,246 -1,446,731,477 
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CexeTi 6,497,344,244 651,942,442 -5,845,401,801 

germania 52,474,196,612 76,260,513,158 23,786,316,546 

dania  6,407,141,035 17,592,826,374 11,185,685,339 

espaneTi  32,116,526,541 50,472,370,740 18,355,844,199 

estoneTi  741,621,538  189,502,924 -552,118,614 

fineTi  -9,537,496,212 13,245,274,854 22,782,782,229 

safrangeTi  35,407,746,869 64,385,796,349 28,978,049,480 

gaerT .samefo  292,993,226,015 49,858,373,854 243,134,852,161 

saberZneTi  3,060,785,237 -1,576,524,509 -4,637,309,746 

xorvatia  1,864,321,648  -285,671,834 -2,149,993,482 

ungreTi  68,714,586,823  66,363,133,045 -2,351,453,777 

irlandia  79,163,353,503 102,188,284,744 23,024,931,240 

italia  18,352,046,895 15,238,350,762 -3,113,696,133 

litva  962,297,447  811,894,769 -150,402,678 

luqsemburgi  26,857,367,248 31,642,580,210 100,894,157,582 

latvia  243,503,899  244,865,786  1,361,887 

malta  2,438,453,540 -6,704,531,886 -9,142,985,427 

niderlandebi  153,975,018,025 252,440,380,681 98,465,362,656 

poloneTi  16,758,000,000 11,170,000,000 -5,588,000,000 

portugalia  9,214,150,761 5,529,303,838 -3,683,730,530 

rumineTi  5,372,961,305 1,044,903,854 -4,328,057,452 

slovakeTi  3,548,472,664 4,116,265,525 567,792,861 

slovenia  1,461,635,216 474,951,197 -986,684,018 

SvedeTi  15,331,627,487 17,144,044,373 1,812,416,886 

sul   835,269,871,387 774,526,142,804 35,366,343,593 

Sedg.: worldbank.org/indicator 24.04.2018. 

cxrili 8 -s monacemebze dayrdnobiT avagoT grafikebi  9, 10 da 11. 
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grafiki  9. FDI-s wminda gadi neba, 2016 w. (mimdinare  $) 

 

 

1.avstria ; 2. belgia ; 3. bulgareTi ; 4. kviprosi ; 5.CexeTi; 6.germania; 7.dania ; 

8.espaneTi ; 9.estoneTi ; 10.fineTi ; 11. safrangeTi ; 12.gaerTianebuli  samefo ; 

13.saberZneTi ; 14. xorvatia ; 15.ungreTi ; 16. irlandia ; 17.italia ; 18. litva ; 

19.luqsemburgi ; 20. latva ; 21.malta ; 22.niderlandebi ; 23.poloneTi ; 

24.portugalia ; 25.rumineTi ; 26. slovakeTi ; 27. slovenia ; 28.SvedeTi . 
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grafiki  10. FDI wminda Sedineba (%-ad mSp-sTan), 2016 w. 

 

 

1.avstria ; 2. belgia ; 3. bulgareTi ; 4. kviprosi ; 5.CexeTi; 6.germania; 7.dania ; 

8.espaneTi ; 9.estoneTi ; 10.fineTi ; 11. safrangeTi ; 12.gaerTianebuli  samefo ; 

13.saberZneTi ; 14. xorvatia ; 15.ungreTi ; 16. irlandia ; 17.italia ; 18. litva ; 

19.luqsemburgi ; 20. latva ; 21.malta ; 22.niderlandebi ; 23.poloneTi ; 

24.por tugalia ; 25.rumineTi ; 26. slovakeTi ; 27. slovenia ; 28.SvedeTi . 

 

grafiki  11. FDI, wminda, 2016 w. (mimdinare  $) 
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1.avstria ; 2. belgia ; 3. bulgareTi ; 4. kviprosi ; 5.CexeTi; 6.germania; 7.dania ; 

8.espaneTi ; 9.estoneTi ; 10.fineTi ; 11. safrangeTi ; 12.gaerTiane buli  samefo ; 

13.saberZneTi ; 14. xorvatia ; 15.ungreTi ; 16. irlandia ; 17.italia ; 18. litva ; 

19.luqsemburgi ; 20. latva ; 21.malta ; 22.niderlandebi ; 23.poloneTi ; 

24.portugalia ; 25.rumineTi ; 26. slovakeTi ; 27. slovenia ; 28.SvedeTi . 

 

axla ganvixiloT EU-s wevr -qveynebSi portfeluri investiciebisa da 

sxv . maCveneblebi (cxrili 9). 

 

cxrili  9. evrokavSiris  wevri  qveynebis sxva maCveneblebi, 2016w. (mimdinare  

$) 

qveyana 

portfeluri  

investiciebi  

saerTaSoriso  

sako munikacio  

momsaxureba  (ICT) 

dazRveva 

 

avstria  26,355,573,698 19,277,267,131 5.064 

belgia  6,076,296,352 53,974,750,647 7.296 

bulgareTi   -730,940,000 2,089,880,000 2.932 

kviprosi  -3,919,784,681 1,966,082,712 24.693 

CexeTi -6,844,038,983 8,023,684,318 2.690 

germania 230,445,814,094 114,434,350,965 11.709 

dania  -11,999,301,632 11,858,092,534 1.710 

espaneTi  55,214,145,275 35,314,402,978 4.399 

estoneTi  2,682,219,766 1,791,345,417 2.342 

fineTi  -7,016,425,234 12,435,543,126 1.983 

safrangeTi  -5,342,452,237 96,203,514,013 8.178 

gaerTianebuli   

samefo  -195,530,921,623 114,516,103,050 32.257 

saberZneTi  10,448,894,051 2,809,806,666 1.609 

xorvatia  1,416,547,300 1,840,704,655 0.860 

ungreTi  5,356,746,522 6,892,641,711 1.258 
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irlandia  29,529,832,425  - 15.606 

italia  177,687,124,207 31,840,070,680 6.577 

litva  3,843,542,488 1,026,419,601 1.470 

luqsemburgi  -201,726,707,274 21,471,063,194 61.071 

latva  1,001,995,616 1,241,493,538 9.825 

malta  5,337,297,918 3,060,790,895 26.152 

niderlandebi  -13,720,074,006 51,341,549,527 3.607 

poloneTi  -3,901,000,000 16,150,000,000 2.509 

portugalia  16,450,261,814 6,521,306,928 1.720 

rumineTi  -1,272,938,538 7,797,667,867 1.824 

slovakeTi  4,392,386,050 2,501,295,388 2.289 

slovenia  5,573,378,405 1,635,284,814 2.182 

SvedeTi  6,742,619,114 33,456,440,010 7.311 

Sedg.: worldbank.org/indicator/BX.GSR.CCIS.CD ; worldbank.org/indicator/BX.GSR.CCIS.CD ; 

worldbank.org/indicator/BX.GSR.INSF.ZS ; worldbank.org/indicator/BN.CAB.XOKA.CD ; 

worldbank.org/indicator/BX.GSR.MRCH.CD 28.04.2018.  

ilustraciisaTvis cxrili  9-s monacemebze dayrdnobiT avagoT 

grafikebi 12, 13 da 14.  

 

grafiki  12. portfeluri  investiciebi , 2016 w. (mimdinare  $) 

 

 

https://data.worldbank.org/indicator/BX.GSR.CCIS.CD
https://data.worldbank.org/indicator/BX.GSR.CCIS.CD
https://data.worldbank.org/indicator/BX.GSR.INSF.ZS
https://data.worldbank.org/indicator/BN.CAB.XOKA.CD
https://data.worldbank.org/indicator/BX.GSR.MRCH.CD
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1.avstria ; 2. belgia ; 3. bulgareTi ; 4. kviprosi ; 5.CexeTi; 6.germania; 7.dania ; 

8.espaneTi ; 9.est oneTi ; 10.fineTi ; 11. safrangeTi ; 12.gaerTianebuli  samefo ; 

13.saberZneTi ; 14. xorvatia ; 15.ungreTi ; 16. irlandia ; 17.italia ; 18. litva ; 

19.luqsemburgi ; 20. latva ; 21.malta ; 22.niderlandebi ; 23.poloneTi ; 

24.portugalia ; 25.rumineTi ; 26. slovakeTi ; 27. sloven ia ; 28.SvedeTi . 

 

grafiki  13. saerTaSoriso , sakomunikacio  momsaxureba (ICT), 2016 w. (mimdinare  

$) 

 

 

1.avstria ; 2. belgia ; 3. bulgareTi ; 4. kviprosi ; 5.CexeTi; 6.germania; 7.dania ; 

8.espaneTi ; 9.estoneTi ; 10.fineTi ; 11. safrangeTi ; 12.gaerTianebuli  samefo ; 

13.saberZneTi ; 14. xorvatia ; 15.ungreTi ; 16. irlandia ; 17.italia ; 18. litva ; 

19.luqsemburgi ; 20. latva ; 21.malta ; 22.niderlandebi ; 23.poloneTi ; 

24.portugalia ; 25.rumineTi ; 26. slovakeTi ; 27. slovenia ; 28.SvedeTi .  
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grafiki  14. dazRveva , 2016 w. (mimdinare  $) 

 

 

1.avstria ; 2. belgia ; 3. bulgareTi ; 4. kviprosi ; 5.CexeTi; 6.germania; 7.dania ; 

8.espaneTi ; 9.estoneTi ; 10.fineTi ; 11. safrangeTi ; 12.gaerTianebuli  samefo ; 

13.saberZneTi ; 14. xorvatia ; 15.ungreTi ; 16. irlandia ; 17.italia ; 18. litva ; 

19.luqsemburgi ; 20. latva ; 21.malta ; 22.niderlandebi ; 23.poloneTi ; 

24.portugalia ; 25.rumineTi ; 26. slovakeTi ; 27. slovenia ; 28.SvedeTi . 

  

daskvna: 

1) portfeluri investiciebis moculoba yvelaze maRalia germaniaSi ; 

2) saerTaSoriso , sakomunikacio  momsaxurebaSi (ICT) liderebia 

gaerT ianebuli samefo da germania ; 

3) sadazRvevo kapitalis mixedviT liderobs malta . 

rogori  mdgomareobaa evrokavSirSi mosaxleobis erT sulze  FDI-s 

Sedinebisa da gadinebis mixedviT ? (cxrili 10 da 11). 

 

cxrili  10. FDI-s Sedineba mosaxleobis  erT  sulze  (mimdinare  $) 

 

qveyana 1996 2003 2007 2012 2016 

avstria  554.674 874.016 8303.956 619.174  -3423.710 
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belgia   0.000  3329.173 9090.029 600.573 3261.606 

bulgareTi   13.034 269.672 1838.920 244.749  165.414 

kviprosi  267.625 914.031 2157.967 43698.553 2228.081 

CexeTi 139.142 198.281 1341.478  897.478  615.184 

germania  78.486 791.773  618.054  813.971  634.761 

dania  146.957 219.796 2162.333 -2924.012 1117.957 

espaneTi  241.245 728.657 1631.175  532.682  691.511 

estoneTi  106.120 757.081 2557.689 1351.815  563.336 

fineTi  218.212 1143.975  4156.973  911.132 -1735.638 

safrangeTi  367.711 679.974 1308.746  501.836  529.295 

gaerT . a˷mefo  470.894 603.734 3416.610  733.918 4463.826 

saberZneTi   99.729 128.794  177.189  150.595  284.811 

xorvatia  109.597 411.312 1029.616  343.311  447.015 

ungreTi  318.966 410.434 7023.950 1070.413  6998.867 

irlandia  719.709 5607.579 13626.243 8930.142 16585.330 

italia   62.361 341.159 1129.179  0.585  302.836 

litva   42.314  63.656  709.768  192.666  335.027 

luqsemburgi   0.000 9501.374 -61833.039 269 336.416 46 069.738 

latva  155.336 138.261 1233.336  530.233  124.210 

malta  771.728 2286.793  87522.460  7926.564 5580.662 

niderlandebi   1069.146 1259.807  44806.735 14309.488 9047.557 

poloneTi  116.455 140.585  656.627  193.310  441.604 

portugalia  133.838 988.241  571.583  2090.057  892.445 

rumineTi   11.627  85.472  483.795  151.938  272.666 

slovakeTi   65.290 180.371  941.374  328.567  653.650 

slovenia   87.146 268.373  934.003  16.308  707.867 

SvedeTi  621.184 670.633  5044.058  448.930 1548.161 

gaangariSebuli : worldbank.org/indicator/BX.KLT.DINV.CD.WD ; 

worldbank.org/indicator/SP.POP.TOTL 24.04 2018. 

 

https://data.worldbank.org/indicator/BX.KLT.DINV.CD.WD
https://data.worldbank.org/indicator/SP.POP.TOTL
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amrigad , evrok avSiris  qveynebSi mosaxleobis  erT  sulze  FDI-s Sedinebis 

maCvenebeli yvelaze maRali iyo : niderlandebSi ($1 070, 1996w. ), malta ($87 

522, 2007w.), FDI-s Sedineba luqsemburgSi ($ 9 502, 2003w.; $269 377, 2012w.; $46 

070, 2016 w.).  

amjerad mivmarToT monaceme bs Tu rogoria evrokavSiris qveynebSi 

mosaxleobis  erT  sulze  FDI-s gadinebis maCveneblebi . (cxrili 11). 

 

cxrili 11. FDI-is  gadineba  mosaxleobis  erT  sulze  (mimdinare  $) 

 

qveyana 1996 2003 2007 2012 2016 

avstria  237.351 844.653 9530.780 2188.575 -3272.711 

belgia  790.234 3 762.787 7857.579 3042.250 2530.801 

bulgareTi   -3.408  3.409  128.846  56.116  108.666 

kviprosi   40.266 593.501 1187.341 45892.521  991.690 

CexeTi  14.997  20.402  471.114  309.451  61.727 

germania 739.399 476.213 1709.928 1232.335  922.495 

dania  476.996 158.850 3173.565 -1956.255 3069.702 

espaneTi  181.523 803.392 3242.585  -53.821 1086.737 

estoneTi   39.311 200.539 1828.685  969.202  143.947 

fineTi  627.882  42.087 3124.224 1547.503 2410.381 

safrangeTi  508.109 844.324 2065.804  792.449  962.474 

gaerT . samefo  717.146 1376.097 6040.124  188.752  759.605 

saberZneTi   -2.391 41.265  476.154  61.427 -146.698 

xorvatia   5.906 30.197  77.068  -20.427  -68.497 

ungreTi   -0.371  374.554 6776.747  791.737 6759.362 

irlandia  200.128 1388.570  12713.667 4652.421  21409.229 

italia  153.130 37.241 2053.828  114.168  251.455 

litva   0.035 22.082  283.802  91.980  282.664 

luqsemburgi   0.000 1883.612 148 530.635 169 142.884  54 278.045 

latva  -19.271 37.484  349.725 79.318  124.905 

malta  244.084 1203.364 35999.741 -19684.034 -15344.039 
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niderlandebi  2056.396 2751.307 36413.467 14206.255  14 833.372 

poloneTi   1.424  28.452  199.000  34.863  294.350 

portugalia   94.529 861.845  804.301  467.444  535.546 

rumineTi   0.000  1.808  31.895  -10.342  53.027 

slovakeTi   8.869  80.678  305.842  -227.988  758.241 

slovenia   3.621 355.709  1098.135  -275.306  230.018 

SvedeTi  578.204 2494.093  6109.616 1837.851  1731.176 

 Sedg.: worldbank.org/indicator/BM.KLT.DINV.CD.WD ; worldbank.org/indicator/SP.POP.TOTL 

 

daskvna:  

- evrokavSiris  qveynebSi mosaxleobis  erT  sulze  FDI-s gadinebis 

maCvenebeli yvelaze maRali iyo : niderlandebSi ($2 057, 1996w.), belgiaSi 

($3 762, 2003w.), irlandia ($13 627, 2007w.), FDI-s Sedineba luqsemburgSi 

($148 530, 2007w., $169 143, 2012w.; $54 278, 2016w.).  

wminda FDI EU-is wevr -wveynebSi asaxulia me -12 cxrilSi . (cxrili 12).  

 

cxrili  12. FDI, wminda mosaxleobis  erT  sulze  (mimdinare  $) 

 

qveyana 1996 2003 2007 2012 2016 

avstria  0.000 0.000 1226.824 1569.401  150.999 

belgia  0.000 433.614 -1232.450 2441.678  730.805 

bulgareTi  -16.442 -266.264 -1710.073 -188.633  -56.748 

kviprosi  -227.358 -320.530 -970.625 2193.968 -1236.391 

CexeTi -124.145 -177.879 -870.365 -588.027  -553.456 

germania 549.068 -315.562 1091.876 418.363  287.734 

dania  330.039 -60.946 1011.231 967.757  1951.746 

espaneTi  -64.188 74.710 1611.410 -586.503  395.226 

estoneTi  -77.849 -556.542 -729.005 -382.614  -419.390 

fineTi  480.949 -1101.888 -1032.752 636.371  4146.021 

safrangeTi  140.398 164.350 757.059 290.613  433.180 

https://data.worldbank.org/indicator/BM.KLT.DINV.CD.WD
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gaerT . samefo  159.911 772.364 2623.514 -545.166  -3704.221 

saberZneTi  -99.729 -87.529 298.965 -89.168  -431.509 

xorvatia  -103.691 -381.115 -952.548 -363.738  -515.512 

ungreTi  -319.337 -35.880 -247.203 -278.677  -239.505 

irlandia  0.000 0.000 -912.576 -4277.721  4823.900 

italia  90.715 -303.918 924.649 113.583  -51.381 

litva  -42.280 -41.574 -425.966 -100.686  -52.363 

luqsemburgi  0.000 22706.293 155588.238 -175095.345 173068.617 

latva  -154.119 -100.777 -883.611 -450.915  0.695 

malta  -579.796 -1083.429 -51522.719 -27610.598  -20924.701 

niderlandebi  987.250 1491.500 -8393.268 -103.233  5785.815 

poloneTi  -115.083 -112.133 -457.627 -158.447  -147.254 

portugalia  -61.618 -126.397 232.718 -1622.613  -356.791 

rumineTi  -11.627 -83.664 -451.900 -162.280  -219.639 

slovakeTi  -56.421 -99.693 -635.532 -556.555  104.591 

slovenia  -83.525 87.336 164.132 -291.614  -477.849 

SvedeTi  -42.980 1823.460 1065.558 1388.921  183.015 

 gaangariSebuli : worldbank.org/indicator/BN.KLT.DINV.CD ; 

worldbank.org/indicator/SP.POP.TOTL 25.04.2018. 

 

amrigad , mosaxleobis  erT  sulze wminda pirdapiri ucxouri 

investiciebis yvelaze maRali maCvenebeli - $173068.617 dafiqsirda 2016 

wels luqsemburgSi . 

evrokavSiris qveynebSi pirdapiri ucxouri investiciebis nakadebis 

analizis Sedegad gamoikveTa Semdegi  tendenciebi : 

1) evrokavSiris qveynebs ZiriTadad sakmaod maRali ekonomikuri 

maCveneblebi aqvT , zogierTi gamonaklisis garda . EU-s qveynebis :  

a. jamuri  mSp msoflios analogiuri maCveneblis  TiTqmis 22%-s 

Seadgens;  

https://data.worldbank.org/indicator/BN.KLT.DINV.CD


73 

 

b. mSp mosaxleobis 1 sulze daaxloebiT 3-jer aRemateba msoflio 

analogiur saSualo  maCvenebels;  

g. i nflaciis saSualo wliuri maCvenebeli mniSvnelovnad ukeTesia 

msoflios saSu alo analogiur maCvenebelze ; 

d . umuSevrebis  donis maCveneblebiT dasaqmebis EU-s qveynebs Seda rebiT 

maRali maCveneblebi aqvT ; 

2) portfeluri  investiciebis maCvenebeli yvelaze maRali aris germaniaSi ; 

3) saerTaSoriso , sakomunikacio  momsaxurebaSi (ICT) liderebia 

gaer Tianebuli samefo da germania ; 

4) sadazRvevo kapitalis moculobis mixedviT , liderobs malta ; 

5) evrokavSiris  qveynebSi mosaxleobis  erT  sulze  FDI-s Sedinebis 

maCvenebeli yvelaze maRali iyo : niderlandebSi ($1 070, 1996w. ), malta 

($87 522, 2007w.), FDI-s Sedineba luq semburgSi ($ 9 502, 2003w.; $269 377, 

2012w.; $46 070, 2016 w.).  

6) evrokavSiris  qveynebSi mosaxleobis  erT  sulze  FDI-s gadinebis 

maCvenebeli yvelaze maRali iyo : niderlandebSi ($2 057, 1996w.), 

belgiaSi ($3 762, 2003w.), irlandia ($13 627, 2007w.), FDI-s Sedi neba 

luqsemburgSi ($148 530, 2007w., $169 143, 2012w.; $54 278, 2016w.).  

7) mosaxleobis  erT  sulze wminda pirdapiri ucxouri investiciebis 

yvelaze maRali maCvenebeli - $173068.617 dafiqsirda 2016 wels 

luqsemburgSi . 

 

2.4. saerTaSoriso sainvesticio pozicia (ssp) 

 

zemoT ukve aRiniSna , rom  qveynis sagareo finansuri aqtivebisa da 

valdebulebebis maCveneblebi qveynis saerTaSoriso reitingis mniSvnelovani 

indikatoria . maT Soris mniSvnelovania konkretulad saerTaSoriso 

sainvesticio pozicia (ssp), romelic  asaxavs finansuri  aqtivebis mTlian 

moculobas da struqturas da qveynis valdebulebebs ararezidentebis 

winaSe. ssp kapitaliT operaciebis angariSis erT -erTi elementia iseTi 
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aqtivebis  saxiT , rogoricaa aqciebi , obligaciebi , uZravi qoneba da sxv . ssp 

garkveul periodSi statistikur i angariSia ekonomikaSi sagareo finansuri 

aqtivebisa da valdebulebebis mdgomareobis Sesaxeb ; wminda ssp aris qveynis 

aqtivebsa da valdebulebebs Soris sxvaoba . rogorc ukve cnobilia mas 

adgenen saerTaSoriso savaluto fondis mier SemuSavebuli meTodologiis 

mixedviT . rogorc sagadasaxdelo balansi , aseve ssp sasargeblo 

informacias iZleva qveynis danarCen samyarosTan ekonomikuri urTi -

erTobebis Sesaxeb . 

 saerTaSoriso sainvesticio pozici i s ZiriTadi muxlebi 

sagadasaxdelo balansis finansuri angariSis muxlebis identuria  da 

moicavs : pirda pir investicieb s, portfelis investicieb s, finansur 

warmoebuleb s, sxva investicieb sa (sxva saaqcio kapitali , naRdi fuli da 

depozitebi , sesxebi , sadazRvevo , sapensio programebi da standartuli 

sagarantio sqemebi savaWro kreditebi da avansebi , sxva moTxovnebi /val -

debulebi ) da sarezervo aqtiveb s. rogorc aRiniSna , sxvaoba ekonomikis 

finansur aqtivebsa da valdebulebebs Soris Seadgens wminda saerTaSoriso 

sainvesticio pozicias . postsabWoTa qveynebSi arsebuli Tanamedrove 

tendenciebi asaxulia cxrilSi  13. 

 

cxrili 13. wminda saerTaSoriso sainvesticio pozicia postsabWour 

qveynebSi, 2011-2017ww. 

 

qveyana 2011 2012 2013 2014 2015 2016 2017 

somxeTi  -7,901.9 -8,019.0 -8,897.5 -7,780.4 -7,930.3 -8,372.9 -8,801.3 

azerbaijani  -   -   -   -   -   -   -   

belorusi  -28,719.2 -29,917.2 -39,105.6 -41,832.9 -40,991.9 -40,822.6 -41,560.7 

estoneTi  -11,809.0 -12,099.0 -13,072.2 -11,246.8 -8,822.6 -8,252.5 -8,895.1 

saqarTvelo  -13,925.1 -16,014.7 -16,411.6 -17,879.9 -18,510.8 -20,143.4 -22,743.4 

yazaxeTi  -32,817.2 -35,342.3 -33,285.3 -40,343.6 -37,932.9 -45,573.0 -56,337.0 

yirgizeTi  -2,762.3 -3,852.8 -5,126.3 -5,836.0 -6,761.9 -6,929.7 -6,883.3 
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litva  -21,331.7 -23,588.9 -22,684.2 -20,023.6 -17,825.5 -17,598.4 -17,825.0 

latvia  -20,963.7 -19,571.9 -20,901.6 -18,948.4 -16,906.3 -15,465.7 -18,193.3 

moldova  -3,402.3 -3,207.4 -3,146.6 -2,807.3 -2,962.5 -3,035.9 -3,955.7 

ruseTi  149,449.6 142,331.3 185,483.1 310,104.6 331,727.7 211,432.5 267,766.8 

tajikeTi  -3,803.1 -4,122.6 -4,408.6 -4,739.7 -4,891.4 -5,146.8 -5,070.4 

TurqmeneTi  -   -   -   -   -   -   -   

ukraina  -41,835.7 -51,173.7 -66,881.0 -53,537.7 -38,017.9 -34,591.5 -34,563.6 

uzbekeTi  -   -   -   -   -   -   -   

Sedgenili : http://data.imf.org/?sk=b4a9517a-a080-4d8a-b1dd-d1bba58213b7&sId= 

1414769402460 30.05.2018. 

 

rogorc irkveva , postsabWoTa qveynebSi (garda ruseTisa ), saerTaSo riso 

sainvesticio pozicia uaryofiT maCveneblebSi gamoisaxeba (ramdenime qveynis 

-azerbaijanis , TurqmeneTis , uzbekeTis monacemebi ar fi qsirdeba ); 

gansaxilvel wlebSi ssp mzardi maCveneblebiT xasiaTdeba somxeTSi , 

belorusSi , saqarTveloSi , yazaxeTSi , yirgizeTSi , tajikeTSi ; baltiispira 

postsabour - amJamad evrokavSiris wevr qveynebSi ssp Semcirebis 

tendenciebiT xasiaTdeba . 

gansxvavebuli suraTi  gvxvdeba evrokavSiris qveynebSi (cxrili 14). 

 

cxrili 14. wminda saerTaSoriso sainvesticio pozicia evrokavSiris 

qveynebSi, 2011-2017ww. 

 

qveyana 2011 2012 2013 2014 2015 2016 2017 

avstria  -7,681.7 -13,398.0 5,775.7 13,700.8 9,431.5 21,097.4 26,702.6 

belg ia  298,721.8 264,608.7 281,055.0 279,286.8 273,239.8 219,992.1 292,465.1 

bulgareTi  -44,211.8 -42,880.1 -42,182.4 -39,215.4 -30,277.0 -23,460.5  -24,468.5 

kviprosi  -33,159.0 -33,190.4 -34,707.3 -31,426.7 -27,997.0 -24,419.9 -27,751.2 

CexeTi -91,411.8 -97,827.0 -85,209.1 -69,067.1 -60,946.5 -50,044.7 -62,797.0 

germania 811,397.1 1,038,663.9 1,344,247.5 1,449,329.8 1,591,862.1 1,796,645.5 2,313,417.4 

dania  89,090.3 120,806.7 132,678.1 122,870.0 102,406.5 161,331.5  188,291.1 

http://data.imf.org/?sk=b4a9517a-a080-4d8a-b1dd-d1bba58213b7&sId=%201414769402460
http://data.imf.org/?sk=b4a9517a-a080-4d8a-b1dd-d1bba58213b7&sId=%201414769402460
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espaneTi  -1,273,385.1 -1,233,557.7 -1,334,532.8 -1,232,749.5 -1,054,692.2 -983,266.6 1,127,830.2 

estoneTi  -11,809.0 -12,099.0 -13,072.2 -11,246.8 -8,822.6 -8,252.5  -8,895.1 

fineTi  46,224.7 30,881.4 10,802.0 -7,933.1 3,540.3 7,452.1  15,200.2 

safrangeTi  -200,851.0 -353,301.6 -483,369.8 -407,577.5 -374,469.6 -369,991.3 -553,475.7 

gaerTianebuli 

samefo  -295,460.1 -769,726.2 -533,849.8 -638,488.9 -514,908.7 -106,752.8 -351,231.1 

saberZneTi  -238,736.0 -292,659.6 -323,757.6 -286,204.9 -261,302.4 -255,775.2 -300,436.7 

xorvatia  -52,476.2 -52,435.9 -52,892.6 -45,237.5 -37,170.9 -34,166.7  -36,483.3 

ungreTi  -124,332.1 -121,951.0 -116,592.3 -100,949.9 -81,909.0 -72,352.2  -80,890.3 

irlandia  -237,180.0 -318,543.9 -327,413.7 -380,444.1 -556,881.3 -519,307.6 -540,908.5 

italia  -386,869.3 -472,278.1 -501,308.2 -413,947.8 -351,491.8 -173,699.9 -137,529.3 

litva  -21,331.7 -23,588.9 -22,684.2 -20,023.6 -17,825.5 -17,598.4  -17,825.0 

luqsemburgi  16,144.4 28,808.7 33,048.5 19,382.7 21,375.5 19,398.0  28,079.2 

latva  -20,963.7 -19,571.9 -20,901.6 -18,948.4 -16,906.3 -15,465.7  -18,193.3 

malta  409.8 1,673.7 2,696.3 4,445.5 5,267.5 4,857.3  8,362.4 

niderlandebi  164,482.4 262,864.5 279,276.5 391,686.5 410,359.6 501,043.0  612,253.1 

poloneTi  -286,136.6 -343,333.9 -377,137.1 -338,784.8 -286,539.3 -270,112.0  -345,748.3 

portugalia  -229,431.6 -258,699.5 -272,833.2 -249,144.1 -221,466.2 -207,245.0  -244,587.0 

rumineTi  -112,774.2 -121,518.1 -122,541.7 -103,916.5 -93,826.8 -88,381.5  -102,725.4 

slovakeTi  -58,888.3 -58,938.3 -63,732.1 -58,767.6 -55,489.1 -53,386.3  -65,080.4 

slovenia  -21,577.1 -23,827.9 -23,565.2 -20,905.5 -16,810.7 -15,705.9  -16,247.9 

SvedeTi  -48,470.2 -92,720.3 -94,261.8 -11,758.0 -5,871.6 24,361.1  54,040.2 

Sedgenili : http://data.imf.org/?sk=b4a9517a-a080-4d8a-b1dd-

d1bba58213b7&sId=1414769402460 30.05.2018. 

 

daskvna: 

1) ssp-s dadebiTi maCveneblebi aqvT avstrias , belgias , germanias , danias , 

fineTs , luqsemburgs , maltas , niderlandebs ; 

2) ssp-s uaryof iTi maCveneblebis Semcirebis tendencias adgili aqvs 

bulgareTSi , kviprosSi , CexeTSi, espaneTSi, estoneTSi , xorvatiaSi , 

ungreTSi , italiaSi , litvaSi , latvaSi , rumineTSi , sloveniaSi ; 

http://data.imf.org/?sk=b4a9517a-a080-4d8a-b1dd-d1bba58213b7&sId=1414769402460
http://data.imf.org/?sk=b4a9517a-a080-4d8a-b1dd-d1bba58213b7&sId=1414769402460
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3)  ssp-s uaryofiTi maCveneblebis mzard tendencias adgili aqvs  

safrangeTSi , gaer Tianebul samefo Si , saberZneTSi , irlandiaSi , 

poloneTSi , portugaliaSi , slovakeTSi . 

ufro vrclad saqarTveloSi arsebuli mdgomareobis Sesaxeb ix . cxrili 15. 

cxrili 15. saqarTvelos saerT aSoriso sainvesticio mdgomareoba  

(mln  aSS dolari 31.12-mdgomareobiT ) 

 

 

 ̄
             maCveneblebi  1999 2000 

1 wminda saerTaSoriso sainvesticio pozicia  

-

2,029.98 -2,138.72 

2 aqtivebi  540.04 525.71 

3 pirdapiri investiciebi  118.77 122.51 

4 

saaqcio kapitali da sainvesticio fondebis 

aqciebi  114.53 117.87 

5 savalo instrumentebi  4.24 4.65 

6 portfelis investiciebi  2.82 0.06 

7 

saaqcio kapitali da sainvesticio fondebis 

aqciebi  2.82 0.06 

8 savalo fasiani qaRaldebi  0.00 0.00 

9 

finansuri warmoebulebi (rezervebis garda ) da 

TanamSromlebTa ofcionebi aqciebze  0.00 0.00 

10 sxva investicie bi  282.51 290.40 

11 sxva saaqcio kapitali  0.00 0.00 

12 naRdi fuli da depozitebi  213.64 212.27 

13 sesxebi  2.85 5.70 

14 

sadazRvevo , sapensio programebi da  

standartuli sagarantio sqemebi  0.00 0.00 

15 savaWro kreditebi da avansebi  64.88 71.49 

16 sxva moT xovnebi (debitoruli 1.14 0.94 
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davalianeba ) 

17 sarezervo aqtivebi  135.94 112.73 

18 valdebulebebi  2,570.02 2,664.43 

19 pirdapiri investiciebi  635.25 766.82 

20 

saaqcio kapitali da sainvesticio fondebis 

aqciebi  357.54 459.61 

21 savalo instrumentebi  277.71 307.22 

22 portfelis investiciebi  9.57 11.08 

23 

saaqcio kapitali da sainvesticio fondebis 

aqciebi  9.57 11.08 

24 savalo fasiani qaRaldebi  0.00 0.00 

25 

finansuri warmoebulebi (rezervebis garda ) da 

TanamSromlebTa ofcionebi aqciebze  0.00 0.00 

26 sxva inve sticiebi  1,925.19 1,886.53 

27 sxva saaqcio kapitali  0.00 0.00 

28 naRdi fuli da depozitebi  5.73 6.18 

29 sesxebi  1,845.41 1,807.37 

30 

sadazRvevo , sapensio programebi da  

standartuli sagarantio sqemebi  0.00 0.00 

31 savaWro kreditebi da avansebi  73.04 72.36 

32 

sxva valdebulebebi - sxva (kreditoruli 

davalianeba ) 1.01 0.62 

33 

nasesxobis specialuri uflebebi (wminda 

valdebulebebis aReba ) 0.00 0.00 

34 damatebiTi informacia      

gagrZeleba  

  2001 2002 2003 2004 2005 2006 2007 2008 

1 

-

2,287.78 

-

2,599.50 

-

3,082.57 

-

3,414.83 

-

3,905.46 

-

5,107.38 

-

7,112.72 -9,652.97 

2 620.23 715.31 759.98 1,080.57 1,149.65 1,670.80 2,764.72 3,364.35 

3 126.57 130.88 139.09 213.37 154.18 142.14 561.83 773.01 
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4 121.76 125.85 133.72 207.59 148.05 133.50 428.11 612.30 

5 4.81 5.03 5.38 5.78 6.14 8.64 133.72 160.71 

6 0.06 0.06 0.08 13.08 0.01 2.20 7.74 0.25 

7 0.06 0.06 0.08 0.02 0.01 2.20 0.16 0.15 

8 0.00 0.00 0.00 13.06 0.00 0.00 7.58 0.09 

9 0.00 0.00 0.00 0.00 0.00 0.00 0.06 0.16 

10 331.66 382.29 424.66 467.44 516.98 595.61 833.93 1,110.78 

11 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 

12 238.94 265.33 280.56 319.66 354.92 394.93 497.41 851.15 

13 8.97 15.40 11.06 6.95 14.49 43.73 153.34 89.88 

14 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 

15 80.07 100.01 127.48 137.62 143.02 150.54 176.88 164.50 

16 3.67 1.55 5.56 3.21 4.55 6.41 6.30 5.26 

17 161.94 202.08 196.15 386.67 478.47 930.85 1,361.16 1,480.16 

18 2,908.02 3,314.81 3,842.55 4,495.40 5,055.10 6,778.18 9,877.43 13,017.32 

19 883.56 1,054.44 1,400.67 1,919.07 2,401.92 3,605.29 5,568.74 7,060.00 

20 535.61 669.53 978.07 1,433.01 1,844.57 2,777.47 3,733.01 4,841.66 

21 347.95 384.90 422.60 486.06 557.36 827.83 1,835.72 2,218.33 

22 10.71 10.48 10.90 14.03 24.20 206.98 329.76 734.11 

23 10.71 10.48 10.27 13.88 24.13 206.98 329.76 401.60 

24 0.00 0.00 0.63 0.15 0.07 0.00 0.00 332.51 

25 0.00 0.00 0.00 0.00 0.00 0.00 0.01 0.11 

26 2,013.75 2,249.90 2,430.97 2,562.30 2,628.98 2,965.91 3,978.92 5,223.10 

27 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 

28 7.98 20.00 15.90 16.41 120.16 138.53 233.11 219.05 

29 1,939.19 2,152.34 2,336.96 2,447.41 2,402.69 2,670.14 3,597.71 4,689.58 

30 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 

31 66.55 74.17 76.62 95.85 105.64 157.04 145.30 312.84 

32 0.02 3.39 1.50 2.64 0.49 0.20 2.79 1.64 

33 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 

34                 

gagrZeleba  
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  2009 2010 2011 2012 2013 2014 2015 2016 2017 

1 -10,822.42 -11,950.84 -13,927.34 -16,015.99 -16,412.28 -17,880.15 -18,511.04 -20,143.62 -22,743.86 

2 3,928.98 4,809.06 5,285.43 5,933.14 6,193.38 6,609.49 7,309.90 7,992.59 9,372.88 

3 802.23 1,082.64 1,182.77 1,406.98 1,524.78 1,867.74 1,938.66 2,233.24 2,477.19 

4 636.88 845.87 946.53 1,095.05 1,204.40 1,541.25 1,614.89 1,891.90 2,181.62 

5 165.35 236.77 236.23 311.92 320.37 326.49 323.77 341.35 295.57 

6 1.43 2.00 1.93 34.48 27.38 61.73 122.40 199.51 442.49 

7 1.34 1.91 1.74 32.21 23.11 13.35 11.12 20.22 76.55 

8 0.09 0.09 0.19 2.27 4.27 48.37 111.28 179.29 365.94 

9 0.75 1.49 4.17 0.05 0.06 1.08 0.13 0.13 0.02 

10 1,014.16 1,459.00 1,278.31 1,618.64 1,817.73 1,979.75 2,727.97 2,803.25 3,414.17 

11 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 

12 724.57 1,042.42 846.87 1,152.45 1,297.80 1,309.59 2,012.90 2,237.21 2,773.49 

13 77.31 118.19 94.64 107.29 143.83 216.02 333.33 247.99 309.69 

14 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 

15 207.02 288.00 320.50 336.24 363.07 438.03 356.82 312.31 307.93 

16 5.27 10.39 16.30 22.66 13.04 16.11 24.92 5.74 23.06 

17 2,110.41 2,263.93 2,818.26 2,872.98 2,823.42 2,699.19 2,520.74 2,756.45 3,039.01 

18 14,751.40 16,759.90 19,212.76 21,949.13 22,605.66 24,489.64 25,820.94 28,136.22 32,116.74 

19 7,740.95 8,711.77 9,946.57 10,795.42 11,863.05 13,348.66 13,410.46 14,817.39 17,469.74 

20 5,402.84 6,120.15 7,099.17 8,010.10 9,077.21 10,137.07 10,258.69 12,242.16 14,869.04 

21 2,338.10 2,591.62 2,847.40 2,785.32 2,785.84 3,211.59 3,151.77 2,575.24 2,600.70 

22 904.90 1,221.79 1,389.59 2,496.38 1,938.42 2,222.58 2,093.80 1,992.06 2,223.18 

23 395.39 404.82 401.00 530.56 106.27 379.28 351.34 40.19 41.04 

24 509.51 816.97 988.59 1,965.82 1,832.15 1,843.30 1,742.46 1,951.88 2,182.15 

25 0.34 0.22 0.37 0.39 0.34 0.05 0.06 4.53 3.17 

26 6,105.22 6,826.12 7,876.23 8,656.94 8,803.85 8,918.36 10,316.62 11,322.23 12,420.64 

27 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 

28 249.57 327.17 510.87 770.56 906.33 1,002.42 1,225.99 1,248.94 1,362.07 

29 5,235.68 5,844.59 6,672.60 7,058.40 6,994.48 7,074.06 8,241.23 9,134.21 10,096.26 

30 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 
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31 393.98 432.09 468.01 605.35 678.98 626.25 648.54 732.98 754.80 

32 0.22 0.44 3.67 1.36 2.33 7.05 1.36 12.50 2.24 

33 225.78 221.84 221.08 221.28 221.74 208.59 199.51 193.60 205.26 

34                   

https://www.nbg.gov.ge/index.php?m=304 30.05.2018. 

 

zemoaRniSnuli cxrilidan gamomdinare , saqarTveloSi ssp -s uaryofiTi 

maCveneblebis zrdis tendencia gamoikveTa . amasTan, adgili aqvs aqtivebis 

zrdis ten d encias , magram misi zrdis tempi aSkarad CamorCeba 

valdebulebebis zrdis temps , rac qveynisaTvis arasaxarbieloa . 

     mTlianobaSi , postsabWoTa qveynebSi (garda ruseTisa ), saerTaSoriso 

sainvesticio pozicia uaryofiT maCveneblebSi gamoisaxeba somxeTSi , 

belorusSi , saqarTveloSi , yazaxeTSi , yirgizeTSi , tajikeTSi ; baltiispira 

postsabWour - amJamad evrokavSiris wevr -qveynebSi (estoneTi , latva , litva ) 

- ssp Semcirebis tendenciebiT xasiaTdeba ; ssp-s dadebiTi maCveneblebi aqvT 

avstrias , belgias , germanias , danias , fineTs , luqsemburgs , maltas , 

niderlandebs ; ssp-s uaryofiTi maCveneblebis Semcirebis tendencias adgili 

aqvs bulgare TSi , kviprosSi , CexeTSi, espaneTSi, estoneTSi , xorvatiaSi , 

ungreTSi , italiaSi , litvaSi , latvaSi , rumineTSi , sloveniaSi ; ssp-s 

uaryofiTi maCveneblebis mzard tendencias adgili aqvs  safrangeTSi , 

gaerTianebul samefo Si , saberZneTSi , irlandiaSi , poloneTSi , 

portu galiaSi , slovakeTSi ;  

 

 

 

 

 

 

  

https://www.nbg.gov.ge/index.php?m=304
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Tavi  3. pirdapiri  ucxouri  investiciebi : postsabWo uri 

tendenciebi   

 

3.1. msoflio  da postsabWoTa  qveynebis ekonomikuri  indikatorebis   

SedarebiTi  analizi   

 

1990-ian  wlebis  dasawyisSi  ssr kavSiris  daSlis  Semdeg aRmocenebul  

axal  d amoukidebel  saxelmwifoebSi  dafinansebis  tradiciuli  sistemis  

SenarCunebis  yovelgvari  mcdeloba  ganwiruli  iyo  marcxisTvis . rogorc  

zemoT aRiniSna , postsabWouri  qveynebi gansxvavebulad , magram mainc 

daadgnen sabazro  ekonomikis  mSeneblobas , romelic  ZirSive  gamoricxavda  

Zveli sistemis restavraciis yovelgvar mcdelobas . ase iyo saqarTveloSic , 

sadac damouki deblobis  aRdgenis  Semdeg TiTqmis ar  arsebobda saxelmwifo  

finansuri  resursebi , mZime mdgomareobaSi  myofi  ekonomika haeriviT  

saWiroebda  ucxour  investiciebs , romlis  miReba mxolod  ekonomikuri  

reformebis  warmatebulad  gatarebis  SemTxvevaSi iyo  SesaZlebeli , rac 

dros  moiTxovda . sabolood , investorTa  daintereseba  gansakuTrebiT  

gamoikveTa mas Semdeg, rac  qveyanam SemoiRo erovnuli  valuta , moaxdina 

fasebis  liberalizeba , ganaxorciela sakuTrebis formis farTomas Stabiani  

transformireba , institucionaluri  reformebi da sxv .  

zogadad , postsabWour  periodSi  ucxoeli investorebisTvis  SesamCnevad 

ufro  mimzidvelni  aRmoCndnen energo resursebiT  mdidari  postsabWouri  

qveynebi, rac  dadebiTad aisa xa am qveynebis ekonomikebis  ganviTarebaze .  

SedarebisaTvis gavaanalizoT : a) msoflio  da postsabWoTa  qveynebis 

jamuri  mSp; postsabWoTa qveynebis - Semdegi ekonomikuri indikatorebi - b) 

mTliani  Siga  produqti  (mSp); g) ekonomikuri  zrdis  tempebi; d ) mSp-s 

mosaxleobis  erT  sulze ; e) mSp-s zrdis  tempi (%); v) inflacia ; z ) 

umuSevrobis  done . 

 a) msoflio  da postsabWoTa  qveynebis jamuri  mSp  
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 msoflio  da postsabWouri  qveynebis jamuri  mSp-s SedarebiTi  

maCveneblebi ix .: cxrili  16 da grafiki  15.  

 

cxrili  16. postsabWouri  qveynebis wili  (%) msoflio  jamur  

mSp-Si 45, 1990-2016 ww. 

 

wlebi  
msoflio  jamuri  mSp  

(trln  $) 

postsabWouri  qveynebis wili   

(%) msoflio   

jamur  mSp-Si  

1990 22.517 0.684 

1991 23.552 0.678 

1992 25.343 0.607 

1993 25.786 0.569 

1994 27.693  0.510 

1995 30.732 0.522 

1996 31.401 0.519 

1997 31.322 0.542 

1998 31.198 0.405 

1999 32.358 0.311 

2000 33.381 0.376 

2001 33.199 0.435 

2002 34.483 0.487 

2003 38.733 0.603 

2004 43.620 0.812 

2005 47.208 1.047 

2006 51.137 1.352 

2007 57.597 1.781 

2008 63.156 2.273 

2009 59.847 1.715 

                                                           
45 1990-1994 wlebis  - esto neTis , latviis  da litvis  maCveneblebis gareSe . 
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2010 65.651 2.092 

2011 72.924 2.729 

2012 74.435 2.915 

2013 76.529 3.044 

2014 78.377 2.780 

2015 74.760 1.943 

2016 75.845 2.021 

sul   1262.78 

 gaangariSebuli : worldbank.org/indicator/NY.GDP.MKTP.CD 18.04.2018 w. 

 

zemoaRniSnuli cx rilis monacemebi warmovadginoT grafikulad . 

(grafiki 15) 

 

grafiki  15. msoflio  jamuri  mSp da postsabWouri  qveynebis jamuri  mSp, 

1990-2016 (trln  $)46 

 

 

Sedgenili : worldbank.org/indicator/NY.GDP.MKTP.CD?view=chart 18.04.2018 w. 

 

amrigad , cxrili  15-s monacemebis SedarebiTi analizi cxadyofs , rom 

post sabWouri  ekonomikebis  wili  msoflio  ekonomikaSi  mcirea , magram 

                                                           
46 1990-1994 wlebis  - estoneTis , latviis  da litvis  maCveneblebis gareSe . 

http://data.worldbank.org/indicator/NY.GDP.MKTP.CD?view=chart
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mzardi da  1.7%-dan - 2.7 %-s farglebSi meryeobs . misi zrda , didwilad , 

ekonomikis reformirebasa da qveynis politikur orientaciazea damo -

kidebuli .  

b) mTliani  Si ga produqti  (mSp) 

1990-iani  wlebis  pirvel  naxevar Si , praqtikulad  yvela  postsabWour i  

qveynis ekonomikis moculoba  Semcirda , rac  imas niSnavs , rom  axal  

garemoSi  adaptirebis  sawyisi etapi  mZimed warimarTa . samwuxarod , am 

periodSi saqarTvelos  ekonomika yvelaze  metad daaxloebiT  1/3-iT  

Seikveca . (cxrili  16; grafiki  16). 

 

cxrili  16. mSp-s moculoba  postsabWour qveynebSi , 1990-2016 ww. 

(mimdinare  $ mlrd ) 

 

w
le

b
i

 

sa
q

a
rT

ve
lo

 

a
ze

rb
a

ija
n

i
 

so
m

xe
T

i
 

u
kr

a
in

a
 

m
o
ld

o
va

 

es
to

n
e
T

i
 

la
tv

ia
 

lit
va

 

ru
se

T
i

 

b
e
lo

ru
si

 

ya
za

xe
T

i
 

u
zb

e
ke

T
i

 

ta
jik

e
T

i
 

yi
rg

iz
e
T

i
 

T
u

rq
m

e
n

e
T

i
 

ja
m

i
 

1990  7.8 88.6 2.3 81.5 3.6  -  -  - 516.8 21.7 26.9 13.4 2.6 2.7  3.2 686.9 

1991  6.4 87.9 2.1 77.5 3.1  -  -  - 518.0 17.4 24.9 13.8 2.5 2.6  3.2 680.4 

1992  3.7 49.9 1.3 73.9 2.3  -  -  - 460.3 17.1 24.9 12.9 1.9 2.3  3.2 608.8 

1993  2.7 39.8 1.2 65.7 2.4  -  -  - 435.1 16.3 23.4 13.1 1.7 2.1  3.2 570.6 

1994  2.5 33.1 1.3 52.6 1.7  -  -  - 395.1 14.9 21.3 12.9 1.4 1.7  2.6 511.1 

1995  2.7 30.5 1.5 48.2 1.8 43.4 5.8 7.9 395.5 14.0 20.4 13.4 1.2 1.7  2.5 523.8 

1996 3.1 31.8 1.6 44.6 1.7 47.5 6.0 8.4 391.7 14.8 21.1 14.08 1.1 1.8  2.4 519.9 

1997 3.5 39.6 1.7 50.2 1.9 50.7 6.5 10.1 404.9 14.1 22.2 14.8 0.9 1.8  2.6 544.0 

1998 3.6 44.5 1.9 41.9 1.6 56.2 7.2 11.3 271.0 15.5 22.2 15.0 1.3 1.7  2.6 406.7 

1999 2.8 45.8 1.9 31.6 1.2 57.3 7.5 11.0 195.9 12.1 16.9 17.1 1.1 1.3  2.6 313.0 

2000 3.1 5.3 1.9 31.3 1.3 56.9 7.9 11.5 259.7 12.8 18.3 13.8 0.9 1.4  2.9 377.6 

2001 3.2 5.7 2.1 38.0 1.5 62.5 8.4 12.3 306.6 12.4 22.2 11.4 1.1 1.5  3.5 436.1 

2002 3.4 6.2 2.4 42.4 1.7 73.2 9.6 14.3 345.1 14.6 24.7  9.7 1.2 1.6  4.5 488.5 

2003 4.0 7.3 2.8 50.1 2.0 98.3 11.8 18.8 430.4 17.8 30.9 10.1 1.6 1.9  6.0 605.2 
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2004 5.1 8.7 3.6 64.9 2.6 12.1 14.4 22.7 591.1 23.1 43.2 12.1 2.1 2.2  6.9 814.9 

2005 6.4 13.3 4.9 86.2 3.0 14.0 16.9 26.1 764.0 30.2 57.1 14.3 2.3 2.5  8.1 1,049 

2006 7.8 21.0 6.4 107.2 3.4 16.1 21.4 30.2 990.0 37.0 81.0 17.1 2.8 2.8 10.3 1,354 

2007 10.22 33.1 9.2 142.7 4.4 22.3 30.9 39.7 1,300 45.35 104.9 22.3 3.7 3.8 12.7 1,785 

2008 12.85 48.9  11.7 180.0 6.1 22.2 35.6 47.9 1,661 60.7 133.5 27.9 5.2 5.1 19.3 2,278 

2009  10.8 44.3 8.7 117.2 5.4 19.7 26.2 37.5 1,223 49.2 115.3 32.8 5.0 4.7 20.2 1,720 

2010  11.7 52.9 9.3 136.4 5.8 19.5 23.8 37.1 1,525 55.2 148.1 39.3 5.6 4.8 22.6 2,097 

2011  14.4 66.0  10.2 163.2 7.0 23.2 28.4 43.5 2,032 59.7 192.6 45.3 6.5 6.2 29.2 2,735 

2012  15.9 68.7  10.6 175.2 7.3 23.1 28.0 42.9 2,170 63.6 208.0. 51.2 7.6 6.6 35.2 2,922 

2013  16.1 73.6  11.2 183.3 8.0 25.3 30.2 46.4 2,231 73.1 236.7 56.8 8.5 7.3 39.2 3,051 

2014  16.6 75.2  11.7 133.5 8.0 26.5 31.3 48.4 2,031 76.1 221.4 63.1 9.2 7.5 43.5 2,807 

2015  14.0 53.1  10.6 90.6 6.6 22.7 27.0 41.3 1.326 54.6 184.4 67.0 7.9 6.6 37.3 1,949 

2016  14.4 37.9  10.6  93.3 6.8  23.4 42.8 27.0 1.283 47.4 137.3 67.2 6.7 6.6 36.2 2,021 

 Sedgenili : worldbank.org/indicator/NY.GDP.MKTP.KD.ZG?end=2015&start=1990&view=chart 

21.04.2018. 

  

daskvna: 

1) postsabWoTa qveynebSi mSp-s moculobis  zrda  gansakuTrebiT  

SesamCnevia 1990-ia ni  wlebis  meore naxevridan , Tumca zogierTma  qveyanam, maT 

Soris  saqarTvelom  1990 wlis  dones  didxans  ver  miaRwia. 2016 wels mSp -s 

moculobiT pirvel adgilzea ruseTi , meoreze  yazaxeTi , mesameze ukraina, 

yvelaze dabali maCveneblebi ki aqvT yirgizeTs , tajikeTs d a moldovas ; 

2) saqarTvelo  mSp-s moculobiT , win uswrebs somxeTs , magram didad  

CamorCeba mezobel  qveynebs - ruseTsa  da azerbaijans . am ukanasknelTan 

gansxvaveba 1990 wels  gacilebiT  mcire  iyo . (grafiki 16). 
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grafiki  16. mSp saqarTvelosa  da uaxloes  mezobel  qveynebSi, 1990-2016 ̂ .̂ 

 

 

Sedgenili : worldbank.org/indicator/NY.GDP.MKTP.KD.ZG?end=2015&start=1990&view=chart 

21.04.2018. 

  

g) ekonomikuri  zrdis  tempi   

 

rogorc  aRiniSna , msoflio Si  ekonomikis wliuri  zrdis  tempi  

saSualod 3%-is  farglebSi  meryeobda, postsabWou r  qveynebSi ki  

gansxvavebuli  suraTi  gvxdeba. aq mSp-s zrdis  tempebi xSirad  aRemateba (an 

CamorCeba) msoflio  saSualo  maCvenebels, rac  ekonomikuri  ganviTarebis  

mdgradobaze  ar  metyvelebs . magaliTad , mSp-s wliuri  zrdis  tempis  yvelaze  

did  vardna  dafiqsirda  saqarTveloSi  (1992 wels  = -44.9%), somxeTSi  (1992 w. 

- -41.8%) da moldovaSi  (1994w.- - 30.9%). zrdis  maRali  tempebiT  gamoirCeoda  

TurqmeneTi  (1990w.- 35.4%) da azerbaijani  (2005w. da 2006 w. Sesabamisad 26.4% 

da 34.5%). (cxrili  17; grafiki  17). 
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cxrili  17. mSp-s zrdis  tempebi postsabWour  qveynebSi, 1990-2016 
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1990 -14.8 _  _  -6.3 -2.4  _ _  _  -3  _ _  1.6 -0.6 35.4 5.7 

1991 -21.1 -0.7 -11.7 -8.4 -16 _ _ _ -5 -1.2 -11 -0.5 -7.1 -4.6 -7.9 

1992 -44.9 -22.6 -41.8 -9.7 -29.1 _ _ _ -14.5 -9.6 -5.3 -11.2 -29 -15 -14 

1993 -29.3 -23.1 -8.8 -14.2 -1.2 _ _ _ -8.7 -7.6 -9.2 -2.3 -16.4 1.5 -16 

1994 -10.4 -19.7 5.4 -22.9 -30.9 _ _ _ -12.6 -11.7 -12.6 -5.2 -21.3 -17.3 -20 

1995 -2.6 -11.8 6.9 -12.2 -1.4 _ _ _ -4.1 -10.4 -8.2 -0.9 -12.4 -7.2 -5.4 

1996 11.2 1.3 5.9 -10 -5.2 5.3 2.4 5.1 -3.6 2.8 0.5 1.7 -16.7 6.7 7.1 

1997 10.5 5.8 3.3 -3 1.6 11.8 9 8.3 1.4 11.4 1.7 5.2 1.7 -11.4 9.9 

1998 3.1 10 7.3 -1.9 -6.5 4.1 6.5 7.5 -5.3 8.4 -1.9 4.3 5.3 7.1 2.1 

1999 2.9 7.4 3.3 -0.2 -3.4 -0.9 2.6 -1.1 6.4 3.4 2.7 4.3 3.7 16.5 3.7 

2000 1.8 11.1 5.9 5.9 2.1 10.6 5.4 3.8 10 5.8 9.8 3.8 8.3 5.5 5.4 

2001 4.8 9.9 9.6 9.2 6.1 6.3 6.5 6.5 5.1 4.7 13.5 4.2 10.2 4.3 5.3 

2002 5.5 10.6 13.2 5.2 7.8 6.1 7.1 6.8 4.7 5 9.8 4 10.8 0.3 0 

2003 11.1 11.2 14 9.4 6.6 7.4 8.4 10.5 7.3 7 9.3 4.2 11 3.3 7 

2004 5.9 10.2 10.5 12.1 7.4 6.3 8.3 6.6 7.2 11.4 9.6 7.7 10.3 5 7 

2005 9.6 26.4 13.9 2.7 7.5 9.4 10.7 7.7 6.4 9.4 9.7 7 6.7 13 -0.2 

2006 9.4 34.5 13.2 7.3 4.8 10.3 11.9 7.4 8.2 10 10.7 7.3 7 11 3.1 

2007 12.3 25 13.7 7.9 3.1 7.7 10 11.1 8.5 8.6 8.9 9.9 7.8 11.1 8.5 

2008 2.3 10.8 6.9 2.3 7.8 -5.4 -3.6 2.6 5.2 10.2 3.3 9 7.9 14.7 8.4 

2009 -3.8 9.4 14.1 -14.8 -6 -14.7 -14.3 -14.8 -7.8 0.2 1.2 8.1 3.8 6.1 2.9 

2010 6.3 4.9 2.2 4.2 7.1 2.5 -3.8 1.6 4.5 7.7 7.3 8.5 6.5 9.2 0.5 

2011 7.2 0.1 4.7 5.2 6.4 7.6 6.4 6 4.3 5.5 7.2 8.3 7.4 14.7 6 

2012 6.4 2.2 7.2 0.2 -0.7 4.3 4 3.8 3.5 1.7 4.6 8.2 7.5 11.1 -0.1 

2013 3.4 5.8 3.3 0 9.4 1.9 2.4 3.5 1.8 1.1 5.8 8 7.4 10.2 10.9 

2014 4.6 2 3.5 -6.6 4.8 2.9 1.9 3.5 0.7 1.7 4.1 8.1 6.7 10.3 4 

2015 2.9 1.1 3.2 -9.8 -0.4 1.7 3 2 -2.8 -3.8 1.2 8 6 6.5 3.9 

2016 3 -3.1 0.2 2.3 4.1 2.1 2.2. 2.4 0.2 -2.7 1.1 7.8 6.9 6.2 3.8 

 (%)Sedgenili : worldbank.org/indicator/NY.GDP.PCAP.CD?end=2015&start=1990&view=chart 

21.04.2018. 

 

http://data.worldbank.org/indicator/NY.GDP.PCAP.CD?end=2015&start=1990&view=chart
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daskvna: 

1) ekonomikis zrdis  tempebi postsabWour  qveynebSi, rogorc  wesi , 

SedarebiT  maRalia , vidre  mTlianad  msoflioSi  da es sakmaod 

damaxasiaTebeli  Tvisebaa  ganviTarebadi  qveynebisaTvis ; 

2) ekonomikuri  zrdis  stabiluri  maCveneblebiT gamoirCevian  

baltiispira  qveynebi (estoneTi , latvia , litva ), romlebsac  sakmaod mwvaved 

SeexoT  2008-2009ww. msoflio  finansuri  krizisi ; 

3) postsabWour periodSi ekonomikuri zrdis yvelaze maRali tempi 

dafiqsirda energetikuli resursebiT mdidar qveynebSi TurqmeneTSi (35.4%. 

1990 w.) da azerbaijanSi (34.5%, 2006 w.); 

4) ekonomikis masStabebis yvelaze did Semc irebas adgili hqonda 1990-

iani wlibis dasawyisSi saqarTveloSi , azerbaijanSi , somxeTSi , moldovaSi , 

ukrainaSi , tajikeTSi , yirgizeTSi da TurqmeneTSi . es ukavSirdeboda 

rogorc Sida , aseve gare konfliqtebs -problemebs ;  

5) bolo wlebSi ekonomikis  zrdis  maRali tempebi dafiqsirda  saTbob -

energetikuli  resursebiT  mdidar  qveynebSi (uzbekeTi , TurqmeneTi ); 

6) saqarTveloSi  bolo  or  welSi  zrdis  tempebi ufro  maRalia , vidre  

uaxloes  mezobel  qveynebSi, rac SeiZleba aixsnas bazrebis ufro metad 

diversifikaciiT , evropuli veqtoris g aZlierebiT da sxv . Tumca, 

saqarTvelos ekonomikis zrdis tempebi aSkarad arasakmarisia mokle 

periodSi evrokavSirSi gawevianebisaTvis . (grafiki 18). 
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grafiki  18. ekonomikuri  zrdis  tempebi saqarTveloSi da mis  uaxloes  

mezobel  qveynebSi, 1990- 2016 ww.(%) 

 

 

Sedgenili : worldbank.org/indicator/NY.GDP.PCAP.CD?end=2015&start= 1990&view=chart 

21.04.2018.  

 d ) mSp mosaxleobis  erT  sulze  

 mosaxleobis  erT  sulze  mSp-s maCveneblebi  umetes postsabWour  qveynebSi 

mniSvnelovnad  CamorCeba msoflio  saSualo  maCvenebels. (cxrili  18; 

grafiki  19).  

 

cxrili  18. mSp mosaxleobis  erT  sulze  postsabWour  qveynebSi 
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1990 1 615 1 237 637 1 570 972  -  -  - 3 485 1 704 1 648 651 496 870 

1991 1 315 1 209 589 1 490 832  -  -  - 3 485 1 747 1 512 653 468 850 

1992  757 676 369 1 418 626  -  -  - 3 096 1 665 1 515 603 346 825 

http://data.worldbank.org/indicator/NY.GDP.PCAP.CD?end=2015&start=1990&view=chart
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1993  550 530 357 1 258 641  -  -  - 2 929 1 590 1 433 597 293 796 

1994  517 436 400 1 012 461  -  -  - 2 663 1 460 1 320 576 236 625 

1995  569 397 456  936 477  3 044  2 328  2 169 2 665 1 371 1 288 586 213 593 

1996  671 409 503  873 462  3 353  2 428  2 328 2 644 1 452 1 350 601 178 558 

1997  775 506 523  991 528  3 620  2 681  2 831 2 737 1 396 1 446 623 155 565 

1998  805 562 608  835 448 4 052  2 976  3 167 1 835 1 512 1 469 623 220 593 

1999  629 574 597  636 321  4 148  3 150  3 114 1 331 1 209 1 130 703 178 551 

2000  692 655 621  636 354 4 070  3 352  3 297 1 771 1 273 1 229 558 139 645 

2001  734 704 692  780 408 4 499  3 572  3 530 2 100 1 244 1491 457 172 777 

2002  779 763 880  879 459  5 308  4 129  4 147 2 375 1 480 1 658 383 191 970 

2003  928 884 925 1 048 548 7 174  5 129  5 505 2 975 1 819 2 068 396 238 1 286 

2004 1 207 1 045 1 182 1 367 721 8 851  6 345  6 707 4 102 2 378 2 874 465 311 1 456 

2005 1 530 1 578 1 625 1 829 831  10 338  7 550  7 863 5 323 3 126 3 771 547 339 1 707 

2006 1 873 2 473 2 127 2 303 951  12 595  9 652  9 241 6 920 3 849 5 292 643 407 2 141 

2007 2 492 3 851 3 081 3 069 1 230  16 586 14 019 12 298 9 101 4 736 6 771 830 524 2 606 

2008 3 175 5 575 3 920 3 891 1 696  18 095 16 324 14 962 11 635 6 376 8 514 1 023 711 3 919 

2009 2 707 4 950 2 916 2 545 1 525  14726 12 208 11 837 8 563 5 176 7 165 1 182 671 4 060 

2010 2 965 5 843 3 125 2 974 1 631  14 641 11 319 11 989 10 675 5 819 9 071 1 377 744 4 479 

2011 3 725 7 190 3 417 3 569 1 970  17 454 13 781 14 367 14 212 6 306 12 108 1 544 841 5 725 

2012 4 143 7 394 3 565 3 855 2 046  17 491 13 775 14 342 15 155 6 722 12 858 1 719 962 6 797 

2013 4 274 7 812 3 717 3 986 2 244  19 155 15 016 15 694 15 544 7 722 14 310 1 878 1 049 7 480 

2014 4 430 7 887 3 873 3 065 2 245  20 148 15 692 16 490 13 902 8 025 13 155 2 052 1 113 8 194 

2015 3 796 5 496 3 500 2 115 1 843  15156 13 665 14 172  9 057 5 741 10 508 2 132 926 6 947 

2016 3 866 3 879 3 618 2 186 1 833  17 737 14 071 14 913  8 749 4 990 7 715 2 111 1 078 6 390 

Sedgenili : worldbank.org/indicator/NY.GDP.PCAP.CD?end=2015&start=1990&view=chart 

21.04.2018. 

 

daskvna: 

1) mosaxleobis  erT  sulze  mSp-s maCveneblebiT umetesi  postsabWour  

qveynebi mniSvnelovnad  CamorCebian msoflio  saSualo  maCvenebels ($10 192 - 

2016 w.);  
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2) mosaxleobis  erT  sulze  mSp-s maCveneblebiT CamorCena ar  exeba 

postsabWoTa  qveynebis liderTa  sameuls , baltiispira  yofil  sabWoTa 

qveynebs (estoneTi , latvia , litva ), romelTac  mosdevT ruseTi da yazaxeTi ; 

3) msoflio saSualo maCvenebels , baltiispira qveynebis garda , 

aRemateboda mxolod ruseTis (2008 w., 2010-2014 ww.) da yazaxeTis (2011-

2014ww.) maCveneblebi; 

4) saqarTvelo  mosaxleobis  erT  sulze  mSp-s maCvenebliT , me-4 adgilze 

iyo (baltiis qveynebis gamoricxviT ) 1990 wels , 2016 wels ki  me-8 adgilzea . 

(grafiki 20). 

 

graf iki  20. mSp mosaxleobis  erT  sulze  saqarTvelosa da mis  uaxloes  

mezobel  qveynebSi, 1990-2016 (mimdinare  aSS dolari ) 

 

 

Sedgenili : worldbank.org/indicator/NY.GDP.PCAP.CD?end=2015&start=1990&view=chart 

21.04.2018 

 

mTlianobaSi , mSp-s zrdis  tempebi mosaxleobis  erT  sulze  (%) didad  

gansxvavebulia  postsabWour  qveynebSi, rac  ekonomikis  reformirebisadmi  

gansxvavebulma  midgomebmac ganapirob a. 

e) inflacia   
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saSualo wliuri inflaciis  maCveneblebiT gansxvavebuli  suraTia  

gamokveTili . postsabWouri qveynebis did nawilSi igi  aRemateba msoflio  

saSualo  maCvenebels (7.6%-1.7%). 1990-iani  wlebis  pirvel  naxevarSi  rig  

qveynebSi (saqarTvelo , azerbaijani , somxeTi , ukraina , belorusi , yazaxeTi ) 

hiperinflacia  dafiqsirda . bolo  monacemebiT yvelaze  maRali  inflaciis  

maCvenebeli aqvs ukrainas  (48.7%, 2015 w), ruseTs (2015w.), beloruss (2015w.) 

da yazaxeTs (2016w) (cxrili  19; grafiki  21). 

 

cxrili  19. inflacia , samomxmareblo fasebi  postsabWour  qveynebSi, 1990-

2016ww. (wliuri %) 
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1990  _    _  _  _  _  -  _  _  _  _  _  _  _  _ 

1991  _ 

 

 _  _  _  _  -  _  _  _  _  _  _  _  _ 

1992  _  -10.6  _  _  _  _ 243.3  _  _  _  _  _  _  _ _ 

1993  _   1.1  _   _   _  89.8 108.8 410.2 874.6 1,190  _   _   _  _  _  

1994  _ 1,662 3,374 4,735 - 47.7 35.9 72.2 307.6 2,221 1,877  _  _  -  _ 

1995 162.7 411.8 176.0 376.7 29.8 28.8 25.0 39.7 197.5  709.4  176.2  416.0 543 143  _ 

1996 39.4 19.8 18.7 80.3 23.5 23.1 17.6 24.6 47.7 52.7 39.2  - 370 32.0  _ 

1997 7.1 3.7 14.0 15.9 11.9 10.6 8.4 8.9 14.8 63.9 17.4  _ 172 23.5  _ 

1998 3.6 -0.8 8.7 10.6 7.8 8.2 4.7 5.1 27.7 72.9 7.1  _ 143 10.5  _  

1999 19.2 -8.5 0.6 22.7 39.2 3.3 2.4 0.8 85.7 293.7 8.3  _ 126 37.0  _ 

2000 4.1 1.8  -0.8 28.2 31.1 4.0 2.6 1.0 20.8 168.6 13.2  128.2 124 18.7 107 

2001 4.6 1.5 3.1 12.0 9.6 5.7 2.5 1.4 21.5 61.1 8.4  127.4 38.6 7.0 - 

2002 5.6 2.8 1.1 0.8 5.3 3.6 1.9 0.3 15.8 42.5 5.8 127.6 12.3 2.1 - 

2003 0.8 2.2 4.7 5.2 11.6 1.3 3.0 -1.1 13.7 28.4 6.4 110.3 16.3 3.0 - 

2004 5.7 6.7 7.0 9.0 12.5 3.0 6.2 1.2 10.9 18.1 6.9 101.6 7.2 4.1 - 

2005 8.2 9.7 0.6 13.6 11.8 4.1 6.7 2.6 12.7 10.3 7.6 106.4 7.1 4.4 111 
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2006 9.2 8.4 2.9 9.1 12.9 4.4 6.5 3.7 9.7 7.0 8.6 108.7 10.0 5.6 - 

2007 9.2 16.6 4.4 12.8 12.1 6.6 10.1 5.7 9.0 8.4 10.8 106.1 13.2 10.2 109 

2008 10.0 20.8 8.9 25.2 12.9 10.4 15.4 10.9 14.1 14.8 17.2  107.2 20.5 24.5 - 

2009 1.7 1.4 3.4 15.9 -0.1 -0.1 3.5 4.4 11.7 12.9 7.3  107.8 6.5 6.9 - 

2010 7.1 5.7 8.2 9.4 7.4 3.0 -1.1 1.3 6.8 7.7 7.1  107.6 6.4 8.0 105 

2011 8.5 7.9 7.7 8.0 7.6 5.0 4.4 4.1 8.4 53.2 8.3  107.3 12.4 16.5 105 

2012 -0.9 1.0 2.6 0.6 4.6 3.9 2.2 3.1 5.1 59.2 5.1  107.2  5.8 2.7 105 

2013 -0.5 2.4 5.8 -0.3 4.6 2.8 0.0 1.0 6.8 18.3 5.8  107.0 5.0 6.6 106 

2014 3.1 1.4 3.0 12.2 5.1 -0.1 0.6 0.1 7.8 18.1 6.7  106.4 6.1 7.6 - 

2015 4.0 4.2 3.7 48.7 9.7 -0.5 0.2 -0.9 15.5 13.5 6.7  105.5 5.7 6.5 105.5* 

2016 2.2 4.2 -1.3 13.9 6.4 0.2 0.2 0.9 7.1 11.8 14.5 105.6 6.0 0.4 105.6* 

 Sedg.: worldbank.org/indicator/NY.GDP.DEFL.KD.ZG?end=2015&start=1990&view=chart ; 

*cisstat.com (wina welTan SedarebiT ) 25.04.2018. 

  

saqarTvelosa da misi uaxloesi mezobeli qveynebis SedarebiTi maCve -

neblebi asaxulia  grafikze 21. 

 

grafiki  21. inflacia , samomxmarebo fasebi  saqarTvelos  uaxloes  mezobel  

postsabWour  qveynebSi, 2012-2016 ww. (wliuri %) 

 

Sedg.: worldbank.org/indicator/NY.GDP.DEFL.KD.ZG?end=2015&start=1990&view=chart 

25.04.2018. 

http://data.worldbank.org/indicator/NY.GDP.DEFL.KD.ZG?end=2015&start=1990&view=chart
http://data.worldbank.org/indicator/NY.GDP.DEFL.KD.ZG?end=2015&start=1990&view=chart
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daskvna:  

1) inflaciis  tempebi postsabWour  qveynebSi, rogorc  wesi , ufro  

maRalia  msoflio  analogiur  maCveneblebTan SedarebiT ;  

2) 1990-iani  wlebis  pirvel  naxevarSi  rig  qveynebSi (saqarTvel o , 

azerbaijani , somxeTi , ukraina , belorusi , yazaxeTi ) hiperinflacia  

dafiqsirda . bolo  monacemebiT yvelaze  maRali  inflaciis  maCvenebeli aqvs 

ukrainas  (48.7%, 2015 w), ruseTs (2015w.), beloruss (2015w.) da yazaxeTs 

(2016w.) (cxrili  16; grafiki  20). 

3) 2015-2016 ww. azerbaijanTan da ruseTTan SedarebiT , inflaciis 

ukeTesi maCveneblebi aqvs ;  

4) praqtikam cxadyo , rom inflaciis , maT Soris  hiperinflaciis  dones  

postsabWour  qveynebSi mxolo d  msoflio  finansuri  krizisebi  ar  

gansazRvravs  da masze ekonomikur  faqtorebTan  er Tad  politikuri  

faqtorebic  Zlierad zemoqmedebs. 

z ) umuSevrobis  done  

umuSevrobis  donis  maCveneblebs rig  postsabWour  qveynebSi didad  

gansazRvravs  investiciebis  deficiti , arakvalificiuri  menejmenti , 

ekonomikis  realuri  seqtoris  sisuste , ara inovaciuri  ekonomika, 

impordamokidebuleba , statistikur monacemTa gaangariSebebis  araswori  

meTodika , aseve, politikuri  faqtorebi .  

wlebis manZilze  rig postsabWour qveynebSi umuSevrobis  done  didad  

aRemateba msoflios  da evropul  analogiur saSualo  maCveneblebs  (daaxl . 

5-6%). (cxril i  20; grafiki  22). 

 

cxrili  20. umuSevrobis  done  postsabWour  qveynebSi, 1990-2016 ww. (%) 
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1990 _ _ _  _  _  _  _  _  _  _  _  _  _  _  _  

1991  9.7  8.9 2.0  5.8  8.5 1.5  20.0  17.6  5.7  0.8  1.1 6.6 7.6  5.4 2.8 
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1992  9.0  7.2 1.8  5.5  8.2 3.7  19.7  17.2  5.3  0.6  1.1  6.3 6.6  5.1 2.5 

1993  9.2  7.3 5.3  5.2  8.3 6.5  20.2  17.5  5.9  0.6  1.1 6.5 6.9  5.1 2.5 

1994  9.8  7.7 6,6  5.2  7.4 7.6  21.2  17.3  8.1  0.6 7.5 6.4 7.2  5.2 2.6 

1995 12.2  8.0 6,7  5.6   8.4 9.7  20.2  17.5  9.7 0.6  11.0 6.5 7.5  5.5 2.8 

1996 14.2  11.7 9.3  7.7  10.9 9.9  20.9  16.4 9.9 0.9  13.0 8.3  11.3  7.2 4.0 

1997 14.4  11.8  10.8  8.9  10.9  10.4  14.9  14.1  11.8 0.9  13.0 8.3  11.5 7.4 4.2 

1998 14.6  11.8 9.4  11.3  11.0  9.5  14.5  13.7  13.4 0.9  13.1 8.3  11.2 7.5 4.0 

1999 13.8  11.9  11.2  11.6  11.1  11.6  13.8  13.4  13.5 0.9  13.5 8.3  11.7 7.6 4.0 

2000 10.8  11.8  10.9  11.6  8.5  13.4  14.2  15.9  10.6 0.9  12.8 8.3  11.3  7.5 3.9 

2001 11.2  10.9  10.6  11.0 7.3  13.1 13.8  16.8 9.0 0.9  10.4 8.3  11.1  7.8 3.8 

2002 12.6  10.0  10.4   9.6 6.8  10.0 13.8  13.0 7.9 0.9 9.3 8.3  11.5 12.6 3.9 

2003 11.5  9.3  10.1  9.1 8.0  11.3 12.1  12.9 8.2 0.9 8.8 8.3  11.4  9.9 3.9 

2004 12.6  8.0 9.6  8.6 8.2  10.3 11.7  10.7 7.8 0.9 8.4 8.3  11.4  8.5 3.9 

2005 13.8  7.3 8.2  7.2 7.3  8.0  10.0 8.3 7.2 0.9 8.1 8.3   11.2  8.1 3.8 

2006 13.6  6.6 7.5  6.8 7.4  5.9  7.0 5.8 7.2 0.9 7.8 8.3  11.1  8.3 3.8 

2007 13.3  6.5  12.0  6.4 5.1  4.6  6.1 4.3 6.1 0.9 7.3 8.2  11.2  8.2 3.8 

2008 16.5  6.1  16.4  6.4 4.0  5.5  7.7 5.8 6.3 0.9 6.6 8.2  11.1  8.2 3.8 

2009 16.8  5.7  18.7  8.8 6.4 13.6  17.5  13.9 8.4 0.9 6.6 8.2  11.5  8.4 3.9 

2010 16.3  5.6  19.0  8.1 7.5 16.7 19.5  17.8 7.4  1.2 5.8 8.2  11.7  8.6 4.0 

2011 15.1  5.4  18.4  7.9 6.7 12.3 16.2  15.4 6.5 0.7 5.4 8.2  11.2  8.5 3.7 

2012 15.0  5.2  17.3  7.5 5.6 10.0 15.1  13.4 5.4 0.6 5.3 8.1  10.8  8.4 3.7 

2013 14.6  5.0  16.2  7.2 5.1  8.6 11.9  11.8 5.5 0.5 5.2 8.1  10.6  8.3 3.6 

2014 12.4  4.9  17.5  9.3 3.9  7.4 10.9  10.7 5.2 0.5 5.1 8.0  10.5  8.1 3.6 

2015 12.0  5.0  18.3  9.1 3.7  6.2  9.8  9.1 5.6 0.5 4.9 7.9  10.4  7.6 3.6 

2016 11.8  5.0  18.0  9.4 4.2  6.8  9.6 7.9 5.5 0.5 5.0 7.5  10.3  7.2 3.5 

 Sedgenili : worldbank.org/indicator/SL.UEM.TOTL.ZS 25.04.2018. 

 

umuSevrobis  don is mixedviT saqarTvelos a da misi  uaxloes i  

mezobl ebis maCveneblebi asaxulia gra fikze 22.  

 

http://data.worldbank.org/indicator/SL.UEM.TOTL.ZS
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grafiki  22. umuSevrobis  done  saqarTvelos  uaxloes  mezobel  postsabWour   

qveynebSi, 2007-2016 ww. (%)  

 

 

 Sedg.: worldbank.org/indicator/SL.UEM.TOTL.ZS 25.04.2018. 

 

daskvna: 

1) bevr  postsabWour  qveynaSi, rogorc  wesi , umuSevrobis  donis  

maCveneblebi o rniSna  cifrebSi  gamoixateba  da isini  didad  aRematebian 

msoflio  saSualo  maCveneblebs (5-6%); mizezebs  Soris  Warbobs 

subieqturi  faqtorebi  (reformebis dabali done , realuri  seqtoris  

ganviTarebis  mniSvnelobis  daknineba , inovaciuri  ekonomikis  

ganuviTarebloba , impordamokidebulebis  masStabebis  zrda  da a.S.); 

2) bolo  wlebSi , umuSevrobis doniT , saqarTvelos ufro maRali  

maCvenebeli aqvs azerbaijanTan da ruseTTan SedarebiT , somxeTTan ki 

SedarebiT dabali . saerTod , somxeTs umuSevrobis donis yvelaze 

maRali maCvenebeli aqvs 2008-2016 wlebSi . vfiqrobT arniSnuli didad 

ganapiroba am qveynis aramdgrad rusul bazarTan didma 

damokidebulebam ; 

3) umuSevrobis donis maCveneblebi gauaresda ukrainaSi ruseTTan omis 

Semdeg, xolo moldovas am mxriv dabali maCveneblebi aqvs , maSin, 
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rodesac moldovid an masobrivad miedineba sazRvargareT adamianebi 

samuSaos saZieblad . 

 umuSevrobis donis maCveneblebis analizisas unda gaviT valiswinoT 

konkretuli qveynebidan muSaxelis gadinebis masStabebi , romlebsac 

TavianT qveyanaSi gadaewuraT Rirseuli samuSaos povnis ime di da isini 

umuSevrobis statistikaze gavlenas aRar axdenen . maTi CaTvliT 

qveynebs gacilebiT cudi maCveneblebi eqnebaT . gasaTvaliswinebelia is 

garemoebac, rom adamianTa mcire nawilis emigraciis mizezi ufro 

maRali anazRaurebis miRebis SesaZleblobaa . 

 mTliano baSi , msoflio ekonomikis ganviTarebis fonze postsab -

Wouri  qveynebis zogierTi ekonomikuri  maCveneblebis SedarebiTi  

analizis  Sedegad gamoikveTa Semdegi tendenciebi : 

1) postsocialistur  qveynebSi ekonomikuri  reformebis  gamocdilebam  

cxadyo , rom  mdgrad  ekonomikur  z rdaze  gadasvlisaTvis  mxolod  

makroekonomikuri  stabiliz eba, liberalizeba  da privatizeba  

arasakmarisia  da saWiroa : stabiluri  politikuri  garemo, mosaxleobis  

farTo  mxardaWera, mTavrobis  neba da aqtiuroba , saerTaSoriso  

finansuri mxardaWera, intensiuri  institucui uri  reformebi ...;  

2) msoflio  jamuri  mSp 3-jer  da metad gaizarda ; amasTan:  

a) maqsimaluri  moculoba  2014 wels  dafiqsirda , mniSvnelovan  Cavardnas ki  

adgili  hqonda 2009 wels ; 

b) mSp-s wliuri  zrdis  tempi  meryeobda saSualod  3%-is  farglebSi , 

maqsimaluri  zrdis  maCvenebeli  iyo  5.5% (2004) da maqsimaluri  dacemis  

maCvenebeli ki  - 1.7% (2009); 

g) mTlianobaSi  gaizard a mSp mosaxleobis  erT  sulze  10 057 aSS 

dolaramde  (piki  10 795 aSS dolari , 2014 w.); 

d ) msoflio  mSp-s zrda  (%) mosaxleobis  erT  sulze  meryeobda 1.2%-dan 

(1990) - 18%-mde (2004-maqsimaluri )- 1.51% (2016) farglebSi ; 

3) mniSvnelovnad  7.6%-dan (1990w.) ς 1.7%-mde (2016) Semcirda  inflaciis  

maCvenebeli; 
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4) umuSevrobis  done  saSualod  6.3-5.9 %-is  farglebSi  meryeobs. amasTan, 

yvelaze  maRali  umuSevrobis  done  2002 wels  dafiqsird a, yvelaze  

dabali  ki  msoflio  finansuri  krizisis  dawyebamde-2007 wels ; 

5) postsabWouri  ekonomikebis  wili  msoflio  ekonomikaSi  didi  ar  aris , 

magram mzardia . kerZod , msoflio  ekonomikaSi  postsabWoTa  ekonomikis  

wili  0.5%-dan(1996) - 2%-mde (2015) gaizarda , yvelaze maRali 

maCvenebeli 3% ki dafiqsirda 2013 wels ;  

6) postsabWour  qveynebis jamuri  mSp-s moculobis  zrda  gansakuTrebiT  

SesamCnevia 1990-iani  wlebis  meore naxevridan , Tumca zogierTma  qveyanam, 

maT Soris  saqarTvelom , 1990 wlis  dones  didxans  ver  miaRwia. am 

maCvenebli s moculobis  cxadia  liderobs  ruseTi , meore adgilzea  

yazaxeTi ; 

7) saqarTvelo  mSp-s moculobiT  didad  CamorCeba mezobel  qveynebs 

ruseTsa  da azerbaijans , magram azerbaijanTan  es gansxvaveba 1990 wels  

gacilebiT  mcire  iyo ; 

8)  ekonomikuri  zrdis  stabiluri  maCveneblebiT gamoirCeodnen  

baltiispira  qveynebi (estoneTi , latvia , litva ), romlebsac  sakmaod 

Zlierad  SeexoT  2008-2009ww. msoflio  finansuri  krizisis  Sedegebi : 

9) maRali  zrdis  tempebi dafiqsirda  saTbob -energetikuli  resursebiT  

mdidar  qveynebSi (azerbaijani , TurqmeneTi ); 

10) saqarTveloSi  bolo  or  welSi  zrdis  tempebi ufro  maRali  iyo  

uaxloes  mezobel  qveynebTan SedarebiT ; 

11) zrdis  tempebi postsabWour  qveynebSi, rogorc  wesi , SedarebiT  maRalia , 

vidre  mTlianad  msoflioSi  da es sakmaod damaxasiaTebeli  Tvisebaa  

ganviTarebadi  qveynebisaTvis ; 

12) mosaxleobis  erT  sulze  mSp-s maCveneblebiT umetesi  postsabWour i  

qveynebi mniSvnelovnad  CamorCebian msoflio  saSualo  maCvenebels:  

a) CamorCena ar  exeba postsabWoTa  qveynebis liderTa  sameuls , 

baltiispira  yofil  sabWoTa qveynebs (estoneTi , latvia , litva ), 

romelT ac  mosdevT yazaxeTi  da ruseTi . 2016 wels am qveynebSic  
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mosaxleobis  erT  sulze  maCveneblebi msoflio  saSualo  analogiur 

maCvenebels (10 192$-2016w.) CamorCebian ; 

b) saqarTvelo  mosaxleobis  erT  sulze  mSp-s maCvenebliT , 1990 wels  

uswrebda  azerbaijans , romelsac  di dad CamorCa 2014 wels (7 891$), 

Tumca qveynebis monacemebi daaxlovda 2016 wels ; 

g) mSp-s mosaxleobis  erT  sulze  yvelaze  maRali  zrdis  tempi  

dafiqsirda  TurqmeneTSi  1990 wels  (35.4%), azerbaijanSi  2006 w. (34.4%), 

yvelaze  did  Semcirebas  adgili  hqonda  saqarTvel oSi  1992 wels  (-

44.9%). am mxriv , bolo  2016 wlis  monacemebiT, saqarTvelos  mezobel  

qveynebs Soris  ukeTesi  maCveneblebi aqvs; 

13)  inflaciis  tempebi postsabWour  qveynebSi, rogorc  wesi , ufro  maRalia  

msoflio  analogiur  maCveneblebTan SedarebiT ;  

14) postsabWour qveyneb Si saqarTveloSi, azerbaijanSi, somxeTSi. 

moldovaSi, estoneTSi, latvaSi, litvaSi, uzbekeTSi da TurqmeneTSi, 

2009-2016 wlebSi, inflacia mxolod erTniSna cifrebSi gamoisaxa;  

15) inflaciis, maT Soris hiperinflaciis dones postsabWour qveynebSi 

mxolod msoflio finans uri krizisebi ar gansazRvravs. masze 

ekonomikur faqtorebTan erTad, politikuri faqtorebic zemoqmedebs;  

16)  2015-2016 ww., zogierT postsabWour qveynaSi (saqarTvelo, somxeTi, 

tajikeTi) umuSevrobis donis maCvenebeli orniSna cifrebSi gamoisaxa, 

zogierT qveyanas (m oldova, belorusi da TurqmeneTi) ki 5% -ze naklebi 

maCveneblebi aqvT. postsabWouri qveynebis umetesobaSi, xSirad 

umuSevrobis donis maCveneblebi aRemareba, rogorc saSualo msoflio, 

aseve saSualo Ăevropulñ monacemebs. amis ganmapirobebel mizezebs 

Soris Warbobs subieqturi faqtorebi (realuri seqtoris ganviTarebis 

mniSvnelobis daknineba, inovaciuri ekonomikis ganuviTarebloba, 

impordamokidebulebis masStabebis zrda da a.S.). am maCvenebliT  

saqarTvelo , uaxloes  mezobel  qveynebs Sorisac  ki  arasaxarbielod 

gamoiyureba . 
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 3.2. pirdapiri  ucxouri  investiciebi  postsabWour qveynebSi  

 

sabWoTa kavSiris  daSlis  Semdeg, postsabWour  qveynebSi gansxvavebulad  

warimarTa  sabazro  ekonomikis  mSenebloba  da integraciuli  procesebi . 

praqtikam cxadyo , rom mxolod  resursebze  damyarebul  ekonomikas 

grZelvadiani mdgradi  ganviTarebas  didi  perspeqtivebi  ara  aqvs.  

postsabWoTa qveynebis ganviTarebisaTvis haeriviT mniSvnelovani iyo 

ucxouri investiciebis mozidva . sakvlevi problemis mravalmxrivad 

warmodgenis mcdelobis mizniT , gavaanalizoT pirdapiri ucxour i 

investiciebi : a) wminda; b) wminda Sedineba da g ) wminda gadineba .  

 

 3.2.1. wminda pirdapiri ucxouri investiciebi  

 

SemTxveviTi rodia , rom sawyis etapze , upiratesad , resursebiT  mdidari  

postsabWoTa qveynebi gaxd nen ucxouri  investiciebis  mTavari samizne . 

(cxrili  21; grafiki 23). 

 

cxrili  21. FDI, wminda, postsabWouri  qveynebi (mln mimdinare aSS $) 
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1990 - - - - - - - - - - - -  - 

1991 - - - - - - - - - - - -  - 

1992 - - - -80 - - - - -27 - - -  - 

1993 - - -18 -156 - - -10 -30 -50 - - -  - 

1994 -8 - -11 -212 - - -38 -31 -279 -12 -379 - -151 

1995 -25 -330 -15 -199 - -964 -96 -72 -245 -66 -1,460 - -257 

1996 -18 -627 -105 -110 - -1,137 -47 -152 -379 -23 -1,656 - -526 

1997 -52 -1,115 -350 -130 -243 -1,321 -84 -328 -515 -78 -1,681 - -581 

1998 -221 -1,023 -201 -574 -265 -1,143 -87 -921 -303 -76 -1,552 - -747 

1999 -122 -510 -443 -222 -81 -1,583 -38 -478 -331 -38 -1,061 - -489 

2000 -104 -129 -119 -324 -128 -1,278 7 -375 -317 -128 501 - -594 




